600%

500%

400%

300%

200%

100%

0%

-100%

-200%

Bull and Bear Markets
S&P 500 1955 to November 2008

Bull and Bear Facts ok

Average Length of Bear Market: 14 Months
Average Loss in Bear Market: -25%

Average Length of Bull Market: 48 Months
Average Gain in Bull Market: +148%
280%

81 months

86%
1040 90°/0 52% 76 % 27 Months 87%

48 Month
onths 43 Months 26 Months 30 Months 33 Months

2%
30 Months

-15% A7%

-15%

1: i::':lths 6 I\ﬁf:lﬁ “16% 19-:3:f:|s 43%  14Months  20Months  -30%  gyonpe
8 Months 21 Months 3 Months
1955 1965 1974-75 1981.82 1987 1991
Oil Crisis Crash Gulf War

108%
61 Months

-45% - a
25 Months 51 9
13 Months

2000-02 2008
Tech Bubble Burst

T-E-WEALTH

B T.E INVESTMENT COUNSEL INC.




