BP MACONDO
OIL SP

The Largest Oil Spill in US History,
and the Most Costly Industrial
Accident in Corporate History

The BP Macondo oil spill in the Gulf of Mexico in April 2010 was the largest oil spill in US history and the
most costly industrial accident in corporate history. Globally, deep off shore drilling has the highest
risk/reward ratio, the highest costs, the most complex technology, and the greatest geological risks.

This lecture and discussion will deal with the key issues including technology, geology, safety, environ-
mental management and regulation, public and private liability, sustainability and corporate responsibil-
ity, culture, and human error. It will be a study of the symbiotic failure of corporate management and
government regulation.

This research study is most appropriate at this time as US courts weigh the costs and penalties for BP and
its partners. Canada’s National Energy Board is facing similar issues with drilling applications in the Beau-
fort Sea.
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