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Course Description 

 

This course provides an introduction to economic principles to understand the workings of the 
economy, and builds a foundation for further study in economics, for students taking higher-level 
economics courses. 
 
Instructor 
The course instructor is Troy Joseph.  All inquiries regarding course work and evaluation should 
be emailed to Troy_Joseph@carleton.ca.  Alternately, questions may be asked in-person during 
office hours. 
 

Lectures 
Recorded lectures will be delivered by Prof. Nicholas Rowe.  Video recordings made available to 
class members by several different means including Carleton University Online Web Channel, 
live streams, Video on Demand, and through the Carleton University Online Student Centre. 
Consult Carleton University Online (CUOL) website for details on viewing options: 
http://carleton.ca/cuol/access-courses/ 
 
Required Textbook and Website:   

Principles of Microeconomics: Seventh Canadian Edition by Gregory Mankiw, Ronald 
Kneebone and Kenneth McKenzie, Nelson Education/Thomson Canada, 2017 (ISBN-10: 0-17-
659197-4; ISBN-13 978-0-17-659197-7). 
 

Principles of Macroeconomics: Seventh Canadian Edition by Gregory Mankiw, Ronald 
Kneebone and Kenneth McKenzie, Nelson Education/Thomson Canada, 2017 (ISBN-10: 0-
17-653085-1; ISBN-13: 978-0-17-653085-3). 

 

Obtaining a used version of the textbook is only recommended if an Aplia access card can also 
be obtained through secondary channels. 
 
Online Resources: 
This course is structured to follow the chapters of the above course textbook, and use the learning 
and assignment tools provided through Aplia.com. Online material will consist of practice 
problems, online assignments and practice tests.  
 
Note that CuLearn will not be used for this course since it does not provide a platform capable of 
delivering online assignments and practice tools customized to the models, diagrams and 
calculations that will be used in this course. 
 
Access to the electronic version of the textbook and all required course resources can be 
purchased via the above website for approximately $80 (subject to change). 
 
Hardcopies of the course textbook, if desired, and access to all course resources can be 
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purchased as a package (ISBN-10: 0-17-6697543) via the University bookstore, if desired at a 
cost of approximately $130 per term. 
 
Students will need to set up an account at the following web location to use the online resources.  
Instructions are provided below: 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Evaluation 
The Microeconomic and Macroeconomic parts of the course will each account for 50% of the final 
grade.  The course grade for each half of the course will be based on 2 examinations and 6 online 
assignments.   

 
  Course Grade 

 
              Weight 

Micro Assignments   15%   (3 assignments, worth 5% each) 
June Exam    35% 
Macro Assignments   15%   (3 assignments, worth 5% each) 
August Exam   35% 
Total                100% 

 
 

Setting Up an Aplia Account 
 
Start at following web location:    https://login.cengage.com 
 
Choose “New Student User” 
 
Choose “Don’t Have an Account” 
 
Identify Ontario as the Province, Ottawa as the City 
 
Choose our school to be a University or College. 
 
Then choose “FOC#936 CARLETON UNIVERSITY” 
 
Then enter the following Course Key: 597F-W5LX-5MEA 
 



  
Microeconomics:  Course Material 

               
 

                                                  Topics                                Chapters 

 

 

 
   Graphing: A Brief Review       2 (Appendix)  
              * Online Warm-up Assignment (does not count toward course grade) 

 
Phase #1  The Framework of Microeconomics 
   Ten Principles of Economics      1 
   Thinking Like an Economist     2 
   Interdependence and the Gains from Trade   3 
   The Market Forces of Supply and Demand   4 
   Elasticity and Its Application     5 
   * Online Assignment #1 (Chapters 1-5) due by Sun, May 20 @11:45pm 
 
 

Phase #2  The Efficiency of Markets  
   Supply, Demand, and Government Policies   6 
   Consumers, Producers and the Efficiency of Markets  7  

   Application: The Costs of Taxation    8 
   Application: International Trade     9  

   Externalities                  10 
   * Online Assignment #2 (Chapters 6-10) due by Sun, June 3 @ 11:45pm 
 
 
 

Phase #3  Firm Behaviour  
   Public Goods and Common Resources                         11  

   The Design of the Tax System                          12 
   The Costs of Production                 13 
   Firms in Competitive Markets                14 
   Monopoly                  15 
   * Online Assignment #3 (Chapters 11-15) due Tue, June 12 @ 11:45pm 

 
Phase #4  Inequality and Further Topics  
   Monopolistic Competition                16 
   Oligopoly                   17 
   The Markets for the Factors of Production               18 
   Income Inequality and Poverty                          20 
   Frontiers of Microeconomics                          22 
* An Online Practice Assignment (Chapters 16-18, 20, 22) will be available (not counted for course grade) 

 
 
 

 
Final Exam:   To be scheduled between June 22 to 28  
         (For latest updates, consult:  http://www.carleton.ca/ses) 
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Macroeconomics:  Course Material by Week 

 
     Topics         Chapters 
 
Phase 1          The Data of Macroeconomics 
    Measuring a Nation’s Income     5  

              Measuring the Cost of Living     6  
    Production and Growth     7  
    *Online Assignment 4 (Chapters 5-7) due by Sun, July 15 @ 11:45pm 
 
 

Phase 2   Money and Prices in the Long Run  
    Saving, Investment and the Financial System   8  
    Unemployment and its Natural Rate    9  
    The Monetary System      10  
    Money Growth and Inflation     11  
    * Online Assignment 5 (Chapters 8-11) due Thu, July 29 @ 11:45pm 

 
Phase 3   Short-run Economic Fluctuations 
    Open-Economy Macroeconomics: Basic Concepts  12  
    A Macroeconomic Theory of the Open Economy  13  
    Aggregate Demand and Aggregate Supply   14  
    * Online Assignment 6 (Chapters 12-14) due by Wed, Aug 8 @ 11:45pm 
 
Phase 4   Further Topics 
    Influence of Monetary and Fiscal Policy on Agg. Demand 15  
    Short-Run Tradeoff between Inflation and Unemployment 16  
    Five Debates over Macro Policy    17  
 * An Online Practice Assignment (Chapters 15-17) will be available (not counted for course grade) 

 
 
Final Exam:   To be scheduled between August 18 and August 24  
   (For latest updates, consult: http://www.carleton.ca/ses). 
 
 

http://www.carleton.ca/ses


  
Teaching Assistance 
Teaching Assistants are available throughout the term to assist students in understanding the 
course material.  The schedule of T.A. Office Hours will be posted on the course website toward 
the middle of January.  Students are invited to consult the Teaching Assistants to help understand 
economic concepts covered in the course, or to assist with Assignment or test preparation.   

 
Online Resources 

Assignments 
Each Assignment will be given a weight of 5% for the overall course grade.  For each Assignment, 
a Practice Exercise will be available containing questions analogous to the corresponding 
Assignment. 
 
Practice Tests 
A series of daily Practice Tests (10 multiple choice questions) will be available before each test to 
assist with test preparation by presenting questions corresponding to the material to be covered on 
the test.  
 
 

Administrative Details 
 
All courses offered by the Faculty of Public Affairs and Management are governed by the rules 
provided in the 2017-2018 Undergraduate Calendar (http://carleton.ca/cuuc).   
 
Tests 
Course tests are ‘closed book’.  Reference material is not permitted.  While tests are being written, 
students may not communicate with anyone except the Instructor, Teaching Assistants or Proctors. 
  
Students who miss the an examination will be allowed to write a make-up examination only if there 
is a documented compelling reason, e.g. doctor’s note or police report.  The documentation 
provided by students for missed midterm may be subject to verification.   
 
Email 
Email communications concerning confidential matters such as grades must come from the student’s 
Carleton University email address. 

 
Qualification Requirements for Higher-level Courses 
A grade of C- or higher is required in ECON 1000 to qualify for ECON/MATH 1402, ECON 2009, 
ECON 2020, ECON 2102, and ECON 2400. 
 
Preclusions 
ECON 1000 precludes additional credit for ECON 1001, ECON 1002, and FYSM 1003.  DEF(erred 
final grade) status at the end of this course precludes (continued) registration in any other course 
for which the former is a prerequisite. 
 
Academic Accommodations 
For Religious Obligations:  To be worked out on individual basis with the Instructor. Consult the 
Equity Services Website or an Equity Advisor (ext. 5622) for Policy and list of Holy Days 
(www.carleton.ca/equity). 
 
For Pregnancy: Contact Equity Services (ext. 5622) to obtain letters of accommodations. 

http://carleton.ca/cuuc
http://www.carleton.ca/equity


  
 

Students with Disabilities 
Students with disabilities needing academic accommodations are required to contact a co-ordinator 
at the Paul Menton Centre to complete letters of accommodation.  The student must then make an 
appointment to discuss his or her needs with the Instructor at least two weeks prior to the first class 
test to ensure sufficient time is available to make the necessary accommodation arrangements.  
The deadline for submitting completed forms to the PMC for formally scheduled exam 
accommodations is June 1 for the June Exam and July 23 for the Final Exam in August. 
 
Plagiarism  
Please be aware that plagiarism is serious offence at Carleton and should be recognized and 
avoided. For information on how to do so, please see “Pammett on Plagiarism and Paraphrasing” 
at: carleton.ca/economics/courses/writing-preliminaries. 
 
Final Course Grades 
See Academic Regulation 2.3 for the official meanings of these grades, and note that it stipulates 
that no course grades are final until approved by the Faculty Dean. Note also that grades may be 
scaled upwards or downwards in a rank-preserving manner to better fit the departmental 
distributional norm.  Application to write a deferred final examination must be made at the 
Registrar’s Office. 
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