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CARLETON UNIVERSITY 
Department of Economics 

Intermediate Macroeconomic Theory for Non-Mathematical Majors  
 

Instructor: Brian Glabb 
Office: B-840 Loeb, 613-520-2600 ext. 3769 
Office hours: Tuesdays from 13:00 to 14:30 
E-mail: brian.glabb@carleton.ca (or through CuLearn at www.carleton.ca/culearn) 
Meeting times: 18:05–20:55 on Tuesdays from September 6 to December 8, 2017, Southam Hall, 
Room 306 
 
 
A.   Course Description 
 
This course introduces students to the fundamentals of macroeconomic theory and its policy applications. 
There is a focus on the Canadian macroeconomic policies and institutions. Macroeconomic analysis is 
applied to a variety of contemporary concerns such as economic growth, unemployment, inflation, and 
economic fluctuations. Emphasis is placed on the economic insights into the real-life problems. The 
purpose of this course is to build on students’ knowledge of basic microeconomics and macroeconomics 
from ECON1000 (which is a prerequisite for this course), and give you a deeper understanding of 
macroeconomics. This course is aimed at students who do not plan to major in economics, and who do not 
have a math background. There is less emphasis on math than economics majors would get. There will be 
more emphasis on diagrams in explaining the fundamental macroeconomics concepts and theories similar 
diagrams that you have seen in ECON1000.  
 
Since many of you are in majors that emphasis policy questions, we will spend more time on 
macroeconomic policy than economics majors would. We will spend a lot of time on monetary policy and 
fiscal policy, and how these policies might be used to promote macroeconomic stability. But first we have 
to understand why economies fluctuate – why they have booms and recessions – before we can see what 
role monetary and fiscal policy might have. And before we can talk about fluctuations, we need to 
understand long run growth.  I won’t always stick to the text, and I expect you to attend all classes, because 
we might cover some things that aren’t in the text.  
 
PREREQUISITE 
 
The prerequisite for this course is ECON 1000 or FYSM 1003. Students who believe they have taken a 
similar background course or courses from another university must provide appropriate documentation to 
the Department of Economics Undergraduate Administrator, Amanda Wright. 
 
Office Hours &Tutorials 
 
Office hours will be held by the teaching assistants. Further details will be posted on CuLearn.  
 
CuLearn 
 
This course will make use of CuLearn. During the term, the instructor will post lecture notes, assignments, 
due dates, a more detailed reading list, etc. The instructor will also use CuLearn to make announcements, if 
necessary, and communicate with students the dates of the tutorials and the material covered in those. 
Students are individually responsible for regularly checking CuLearn to ensure that they are up to date with 
any announcements and have access to posted documents. 
 

https://www.carleton.ca/culearn
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 B.  Required Texts 
 
Mankiw, N. Gregory, and William M. Scarth, Macroeconomics, Canadian edition, Fifth edition, 
MacMillan, 2014.  
Student Guide and Workbook – Macroeconomics:  Canadian Edition (5th edition), Toronto: Worth 
Publishers.  

 
C.   Evaluation 
 
The basis for determining your final grade in this course is as follows: 
Assignment (Oct 17th)   …………… 10%. 
Midterm exam (Oct 31st, in class)…. 30% (Make-up Mid-term, Saturday, Nov 18th) 
Term Paper (Nov 21st)………..…… 20%         
Final Exam (cumulative)………..… 40% (Scheduled by Examination Services in December, 2017) 
 
It is essential to attend the lectures since material not included in the textbook will be discussed in class. 
Working thoroughly through the questions in the Student Guide is a sensible strategy for students wanting 
to do well in this class. Note that the Study Guide is required reading.  All problem sets, relevant course 
material, and announcements will be available on CuLearn under ECON 2101A.  Reading week during Fall 
2017 semester is from October 23 to 27 and there will be no classes during this period.  
 
 
Term Paper Evaluation Details 
 
Term Paper has to be handed in class at the beginning of the lecture (18:05) on the aforementioned date. E-
mail submissions or submissions to the departmental drop-box will not be accepted unless approved 
explicitly by the instructor in advance. The Term Paper will not be accepted after the aforementioned due 
date; students submitting it late will receive a grade of zero on the term paper—no exceptions.   
 
Course Requirements 
 
Students who miss the in-class mid-term exam must provide a valid medical certificate in order to write the 
Saturday make-up mid-term exam. There are no other options. The mid-terms exam will cover everything 
from the first class of the term up to, and including, the class prior to the exam. The final exam is a 
cumulative exam, covering all the material discussed during the entire semester. Write your exams in pen 
or you lose the option of having any marking errors corrected! 
 
See Academic Regulation 2.3 for the official meanings of grades, and note that it stipulates that no course 
grades are final until approved by the Faculty Dean. Note also that course grades may be scaled upwards or 
downwards in a rank-preserving manner to better fit the relevant departmental distributional norm. 
Application to write a deferred final examination must be made at the Registrar’s Office. 
 
Re-Marking 
 
Any request for remarking of an exam must be submitted in writing within a two week period of that exam 
being returned to the class. The request should contain a detailed explanation of why you feel you should 
receive a higher mark. Please note that remarking will apply to the entire exam not just the contentious 
question(s). As a result, the revised mark may be higher than, lower than, or the same as the original mark. 
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Accommodations 
 
Students with disabilities requiring academic accommodations in the course need to contact a coordinator 
at the Paul Menton Centre to complete the necessary letters of accommodation. After registering with the 
PMC, students need to make an appointment to meet and discuss their needs with the instructor at least two 
weeks prior to the first mid-term examination. 

 
Academic Integrity 

 
Please be aware that plagiarism is a serious offence at Carleton and should be recognized and avoided.  For 
further information on how to avoid plagiarism, please see “Pammett on Plagiarism and Paraphrasing” at 
www.carleton.ca/economics/courses/writing-preliminaries. 
 

Schedule Dates Reading List  
 

September 12 
 

Chapters 1 and 2 – Introduction 

September 19 
 

Chapter 3 – National Income 

September 26 
 

Chapter 5 – The Open Economy 

October 3 
 

Chapter 4 – Money and Inflation 

October 10 
 

Chapter 19 – Money Supply and Money Demand 

October 17 
 

Chapter 9 – Introduction to Economic Fluctuations  & 
Review in Preparation of Midterm 
 

October 23 -27 
 

Fall Break – Reading Week 
 

October 31 
 

Midterm exam & 
Chapter 10 – Aggregate Demand I 
 

November 7 Chapter 11 – Aggregate Demand II 
 

November 14 Chapter 12 – AD in the Open Economy &  
Chapter 13 – Aggregate Supply & SR Tradeoff 
 

November 21 Chapter 15 – Stabilization Policy 
 

November 28 Chapter 16 – Government Debt and Budget Deficit 
 

December 5 Chapter 20 – Financial System &  
Review in Preparation of Final Exam 
 

(Note that additional readings may be required and assigned throughout the term.) 

http://www.carleton.ca/economics/courses/writing-preliminaries/

