
Carleton University

Department of Economics

ECON 4021-A

Advanced Macroeconomic Theory

2020 Fall

Instructor: Joshua Brault
O�ce: —
Email: joshuabrault@cmail.carleton.ca (Please include “Econ 4021” in the subject line.)
O�ce hours (tentative): To be discussed

TA: TBA
O�ce hours: TBA
TA email: TBA

Lectures: Wednesday, 11:35-14:25, BBB
Tutorials: Wednesday, 14:35-15:55 , BBB
Course website: cuLearn

Course Description: This course will introduce the modern approach to macroeconomics that
is grounded in microeconomic principles. This approach allows coherent and deep insights into a
variety of topics in macroeconomics. We will apply the theory of consumer and firm behaviour to
build static and dynamic macroeconomic models. Using these models, we will study aggregate
consumption, output, labour markets, saving and investment, credit markets, budget deficits,
money and inflation, fiscal and monetary policies, business cycles, and unemployment. We will
also discuss areas of ongoing research and debates in macroeconomics, especially in the aftermath
of recent events.

Prerequisite(s) : ECON 2102 with a grade of C+ or higher; ECON 2103 with a grade of C+ or
higher; ECON 2400 (or MATH 2000 or MATH 2004) with a grade of C+ or higher; and ECON
2202 (or equivalent, or STAT 2605 or STAT 3502), which may be taken concurrently with ECON
4021. Students who believe they have taken a similar background course or courses from another
university must provide appropriate documentation to the Department of Economics Undergrad-
uate Administrator, Renée Lortie.
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Required Textbook: Stephen D. Williamson, Macroeconomics, Pearson, 5th Canadian edition,
ISBN 978-0-13-384714-7.

Online lectures, tutorials, and o�ce hours: Lectures will be held online during the scheduled
lecture time using BigBlueButton. I will post the recordings of the lecture after it has finished
however I encourage students to attend so they can ask any clarifying questions. Tutorials will
be held during the scheduled tutorial time on BigBlueButton and be used to review key concepts
from lectures and questions from the problem sets and midterm exam. O�ce hours will be held
interactively online based on an agreed upon time. Please make sure that you are set up on
cuLearn prior to the course start date. For assistance with cuLearn contact the ITS Service Desk
(4th Floor, MacOdrum Library, telephone: 613-520-3700.

Course Outline

1. Introduction and Measurement Issues: Introduction (Ch. 1), Measurement (Ch. 2),
Business Cycle Measurement (Ch. 3)

2. A One-Period Model of the Macroeconomy: The Representative Consumer and Firm
Behaviour: The Work-Leisure Decision and Profit Maximization (Ch. 4), A Closed-Economy
One-Period Macroeconomic Model (Ch. 5), Search and Unemployment (Ch. 6)

3. Savings, Investments, and Government Deficits: A Two-Period Model: The Consumption-
Savings Decision and Credit Markets (Ch. 9), Credit Market Imperfections: Credit Frictions,
Financial Crises, and Social Security (Ch. 10), A Real Intertemporal Model with Investment
(Ch. 11)

4. Money and the Business Cycle: A Monetary Intertemporal Model: Money, Banking,
Prices, and Monetary Polcy (Ch1̇2), Business Cycle Models with Flexible Prices and Wages
(Ch. 11), New-Keynesian Economics: Sticky Prices (Ch. 12)

5. (Time permitting) Current topics and debates: Financial Crises, Unemployment, the
Great Recession, Unconventional Monetary Policy (Required readings will be assigned)

Student Evaluation & Course Grades: Each student’s grade shall be calculated as follows:

Four assignments : 20%

Midterm (Tentatively Nov 4) : 30%

Final : 50%

Assignments: Each assignment will consist of three to five questions. Of the four assignments,
two will be given out before the midterm. Answers to all the questions must be submitted. Only
one of the answers on each assignment will be graded based on a randomly drawn question.
Incomplete assignments will not be graded. Students must retain a copy of their submitted
assignments. Failure to hand in a complete assignment on time will result in a mark of zero. All
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assignments must be submitted to the online submission dropbox. The answers will be posted
online shortly after.

Note: One of the questions (not graded) from the assignments may appear on the miderm

and/or the final exam, worth 15-20% of the maximum marks on the exam.

Midterm Exam: There will be no deferred midterm exam. If you miss the midterm exam for
any valid reason, the assigned weight will be automatically added to the final exam. The midterm
exam will take place during class time and students must submit a virtual copy of their work.

Final Exam: The final exam will cover the whole course (half will focus on pre-midterm and
half on post-midterm). Failure to write the final exam will result in a grade of ABS. In order to
write a deferred final exam students must contact the Registrar’s o�ce. Please be aware that
plagiarism is a serious o↵ence and one that should be recognized and avoided.

Re-grading: Any request for the remarking of exams must be submitted in writing within two
weeks of that exam first being returned to the class. The request should contain a detailed
explanation of why you feel you should receive a higher mark. Please note that remarking will
apply to the entire exam not just the contentious question. As a result, the revised mark may be
higher than, lower than or the same as the original mark.
Exams or problem sets completed in pencil or erasable ink will not be regraded.

NOTE: For verification and security purposes, I will not reply to emails originating from non-
Carleton e-mail accounts, and which are not signed with a student’s name and student number.
Assignments and changes to schedules will be made available on cuLearn only. Please ensure
that you have a Carleton email account.

Plagiarism: Please be aware that plagiarism is serious o↵ense at Carleton and should be recog-
nized and avoided. For further information on how to do so, please see “Pammett on Plagiarism
and Paraphrasing” at www.carleton.ca/economics/courses/writing-preliminaries.

Requests for Academic Accommodation: You may need special arrangements to meet your
academic obligations during the term. For an accommodation request, the processes are as fol-
lows:

Pregnancy obligation

Please contact your instructor with any requests for academic accommodation during the first
two weeks of class, or as soon as possible after the need for accommodation is known to exist. For
more details, visit the Equity Services website: carleton.ca/equity/wpcontent/uploads/Student-
Guide-to-Academic-Accommodation.pdf

Religious obligation

Please contact your instructor with any requests for academic accommodation during the first
two weeks of class, or as soon as possible after the need for accommodation is known to exist. For
more details, visit the Equity Services website: carleton.ca/equity/wp- content/uploads/Student-
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Guide-to-Academic-Accommodation.pdf

Academic Accommodations for Students with Disabilities

If you have a documented disability requiring academic accommodations in this course, please con-
tact the Paul Menton Centre for Students with Disabilities (PMC) at 613-520-6608 or pmc@carleton.ca
for a formal evaluation or contact your PMC coordinator to send your instructor your Letter of
Accommodation at the beginning of the term. You must also contact the PMC no later than two
weeks before the first in-class scheduled test or exam requiring accommodation (if applicable).
After requesting accommodation from PMC, meet with your instructor as soon as possible to
ensure accommodation arrangements are made. carleton.ca/pmc

Survivors of Sexual Violence

As a community, Carleton University is committed to maintaining a positive learning, working
and living environment where sexual violence will not be tolerated, and is survivors are supported
through academic accommodations as per Carleton’s Sexual Violence Policy. For more informa-
tion about the services available at the university and to obtain information about sexual violence
and/or support, visit: carleton.ca/sexual-violence-support

Accommodation for Student Activities

Carleton University recognizes the substantial benefits, both to the individual student and for the
university, that result from a student participating in activities beyond the classroom experience.
Reasonable accommodation must be provided to students who compete or perform at the national
or international level. Please contact your instructor with any requests for academic accommoda-
tion during the first two weeks of class, or as soon as possible after the need for accommodation
is known to exist. https://carleton.ca/senate/wp-content/uploads/Accommodation-for-Student-
Activities-1.pdf

For more information on academic accommodation, please contact the departmental administrator
or visit: students.carleton.ca/course-outline
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