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COURSE INFORMATION

Lectures: Pre-recorded videos (with three online lectures).
First lecture, Wednesday January 13th, will be delivered online at the time of the
class via zoom (14:35 to 17:25 Eastern Canadian Time). More information
below.

Virtual O�ce Hours: Wednesdays 14:30-15:30 (Eastern Canadian Time); or by appoint-
ment (via cuLearn mail service).

CONTACT INFORMATION

Professor: Raul Razo-Garcia

Course Website: The course web site will be hosted by cuLearn. All email communi-
cation will be conducted via the cuLearn facility. CuLearn will be used for all the course
announcements; assignments; viewing of pre-recorded lectures; and online submission of as-
signments and exams. Students are responsible for regularly checking the course website to
ensure that they are up to date with any announcements and have access to the documents
posted.

Course Content Copyright: Classroom teaching and learning activities, including lec-
tures, discussions, presentations, etc., by both instructors and students, are copy protected
and remain the intellectual property of their respective author(s). All course materials, in-
cluding PowerPoint presentations, lecture notes, outlines, videos, assignments, exams, and
other materials, are also protected by copyright and remain the intellectual property of their
respective author(s). Students registered in the course may take notes and make copies
of course materials for their own educational use only. Students are not permitted
to reproduce or distribute lecture videos, lecture notes and any course materi-
als publicly for commercial or non-commercial purposes without express written
consent from the copyright holder(s). If you have questions about fair dealing and your
other rights to use works for educational purposes, please contact copyright@carleton.ca.

OVERVIEW OF THE COURSE:

This is an advanced and theoretical course in international macroeconomics, international
monetary theory, and international finance. The main objective of the course is to develop
simple macroeconomic models for small open economies that can be usefully applied to in-
ternational economic phenomena. We will study concepts such as the current account, the
determination of exchange rates, the e↵ect of fiscal and monetary policies under di↵erent
exchange rate regimes and currency crises.
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Supplementary Textbooks:

• Mart́ın Uribe and Stephanie Schmitt-Grohé, Open Macroeconomics, Princeton Univer-
sity Press, 2017.

• Maurice Obstfeld and Kenneth Rogo↵, Foundations of International Macroeconomics,
MIT Press, 1996.

GRADING POLICY:

• Assignment 1: 15% (February 12th) tentative

• Assignment 2: 20% (March 17th) tentative

• Paper Presentation: 15% (March 31st and April 7th via zoom)

• Examination 1: 25% (February 12th)

• Examination 2: 25% (March 26th)

This % grade will then be converted into the alphabetical grade system using the standard
equivalences, as outlined in Section 2.3 of the Academic Regulations of the University in the
2020-2021 Undergraduate Calendar. Please note that “Standing in a course is determined by
the course instructor subject to the approval of the Faculty Dean. This means that grades
submitted by an instructor may be subject to revision. No grades are final until they have
been approved by the Dean.”

Teaching Delivery: Most of the lectures will be pre-recorded with links to the videos on
cuLearn. At the beginning of every week of the term, pre-recorded videos of the material
that needs to be covered during that week will be posted on cuLearn. Students will be
responsible for watching the videos. If needed, I will schedule online lectures via
Zoom or BigBlueButton during the time of the class. In that case, I will make the
announcement at least 5 days in advance of the online lecture.

First Week and Last Two Week Synchronous Lectures: The first lecture (January
13th) and the last two lectures (March 31st and April 7th) will be delivered live at the time of
the class (14:35-17:25 Eastern Canada Time) via Zoom. I will post the zoom link on cuLearn.
In the first class, the goals, logistics, and expectations of the course will be explained and
the course outline will be discussed (including the grading policy, exams, etc). In the last
two lectures, students will present a paper assigned by the Professor (more on this below).
For that reason, students must (virtually) attend these three classes and they are required
to have a webcam. These three synchronous lectures will NOT be recorded.

O�ce Hours Delivery: O�ce hours will take place via Zoom on Wednesdays 14:30-15:30
(Eastern Canadian Time). Students can also request via email an online appointment with
the Professor. To request such an appointment use your Carleton email address or send an
email using the cuLearn email platform.
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Assignments: The assignments will consist of several questions and problems and must be
submitted via cuLearn before 11:59 pm on the due date. Note that assignments willNOT
be accepted by email. Late assignments will not be accepted and will receive a grade
of zero. Students can submit only ONE pdf or word file for each assignment. Students
may wish to work together (virtually) on assignment material, BUT each student MUST
write up their own assignments INDEPENDENTLY. Students working in groups
cannot submit identical solutions. In this connection, please be sure to read Section 14.3
of the Academic Regulations of the University in the 2020-2021 Undergraduate Calendar,
especially with regard to plagiarism and unauthorized cooperation and collaboration. For
further information on recognizing and avoiding plagiarism, see ”Pammett on Plagiarism
and Paraphrasing” at “Pammett on Plagiarism and Paraphrasing.”

Exams: Both exams will be take-home exams. The first (second) exam will be posted on
cuLearn on February 12th (March 26th) at 14:30am Eastern Canadian Time. Students will
have 24 hours after the exam is released to submit their solutions via cuLearn. Students
cannot discuss their solutions with other classmates or anyone else. This is an
individual activity. If you miss the midterm it will be treated in two ways:

• First, to explain your absence you must complete the self-declaration form available
on the Registrar’s O�ce website) and submit it to the Professor. If you meet this
condition you will have to take a make-up exam at a later date. You have one week
after the exam to submit the form.

• Alternatively, absent written explanations, you will receive a zero for the midterm.

Presentation: In the last two weeks of classes (March 31st and April 7th) the students, in
groups or individually, will present a paper. In the third week of the semester, the Professor
will assign the papers and the presentation dates to each student/group. The student/group
will present for about 45 minutes with the requirement that ALL the team-members will
be responsible for one part of the presentation (each student has to present approximately
45/N minutes where N is the number of students on his/her team). During the presentation
the Professor can ask, to any member of the team, a question related to the paper and/or
to continue with the presentation. A handout must be submitted at least 24hrs before the
presentation. The grade will be assigned on an individual basis.

Re-grading Policy: Any request for regrading exams must be submitted in writing
within one week of that exam first being returned to the class. The request should contain
a detailed explanation of why you feel you should receive a higher grade. Please note that I
will regrade the entire exam not just the contentious question. As a result, the revised grade
may be higher than, lower than or the same as the original grade.

Academic Integrity: Assignments, quizzes, and exams will be compared to check if the
answers submitted are too similar. If the answers in two or more documents are found very
similar, they will be sent to an authority on campus for a second review (e.g., the Chair of
the department or even the Dean’s o�ce). For further information on academic integrity at
Carleton, click here.

ACADEMIC ACCOMMODATIONS

You may need special arrangements to meet your academic obligations during the term. For
an accommodation request the processes are as follows:
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1. Pregnancy Obligation: Please contact your instructor with any requests for academic
accommodation during the first two weeks of class, or as soon as possible after the need for
accommodation is known to exist. For more details, visit the Equity Services website.

2. Religious Obligation: Please contact your instructor with any requests for academic
accommodation during the first two weeks of class, or as soon as possible after the need for
accommodation is known to exist. For more details, visit the Equity Services website.

3. Academic Accommodations for Students with Disabilities: If you have a docu-
mented disability requiring academic accommodations in this course, please contact the Paul
Menton Centre for Students with Disabilities (PMC) at 613�520�6608 or pmc@carleton.ca
for a formal evaluation or contact your PMC coordinator to send your instructor your Letter
of Accommodation at the beginning of the term. You must also contact the PMC no later
than two weeks before the first in-class scheduled test or exam requiring accommodation
(if applicable). After requesting accommodation from PMC, meet with your instructor as
soon as possible to ensure accommodation arrangements are made. Please check the PMC
website.

4. Survivors of Sexual Violence: As a community, Carleton University is committed
to maintaining a positive learning, working and living environment where sexual violence
will not be tolerated, and is survivors are supported through academic accommodations as
per Carleton’s Sexual Violence Policy. For more information about the services available
at the university and to obtain information about sexual violence and/or support, visit:
carleton.ca/sexual-violence-support

5. Accommodation for Student Activities: Carleton University recognizes the sub-
stantial benefits, both to the individual student and for the university, that result from a
student participating in activities beyond the classroom experience. Reasonable accommo-
dation must be provided to students who compete or perform at the national or interna-
tional level. Please contact your instructor with any requests for academic accommodation
during the first two weeks of class, or as soon as possible after the need for accommo-
dation is known to exist: carleton.ca/senate/wp-content/uploads/Accommodation-
for-Student-Activities-1.pdf

c�[2020] This work is the intellectual property of the instructor (unless otherwise noted),
and is protected by law. Unless a users right in Canadas Copyright Act covers the partic-
ular use, students must not publish, post on a public Internet site, sell, rent, or otherwise
distribute this work without the instructors express permission. Failure to abide by these
restrictions may constitute grounds for academic misconduct proceedings and/or legal action
against you. If you have questions about fair dealing and your other rights to use works for
educational purposes, please contact copyright@carleton.ca.
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