Retirement Plan at a Glance

14.9% fiscal year net rate of return
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The Retirement Plan continues to be fully funded
following a strong fiscal year return of 14.9% net
for the Retirement Fund. This return was top
decile relative to BNY Mellon's Universe of 70
Canadian corporate, public, university, and joint
sponsored pension plans representing $337.7
billion of assets. The most recent official actuarial
valuation was completed as of June 30, 2024 and
showed the Plan is fully funded on both a going-
concern and solvency basis. The going-concern
methodology assesses the financial health of
a pension plan over the long-term whereas the
solvency methodology assesses the health of
Plan if it were to be hypothetically terminated.
Both methodologies use prescribed assumptions
assessed by a third-party actuarial firm.




