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Gnv�sn�nasWhm�lnpd�hmenplWshnm
Enq�hmenqlZshnm�Zants�sghr�oqnctbs�nq�sgd�vhcd�qZmfd�ne�rdquhbdr�Zmc�cZsZ�ZuZhkZakd�eqnl�RsZshrshbr�BZmZcZ)�uhrhs�ntq�vdarhsd)�
vvv-rsZsbZm-fb-bZ-�

Xnt�bZm�Zkrn�bnmsZbs�tr�ax�

DlWhk�Ws�hmenrsZsr?rsZsbZm-fb-bZ�

Sdkdognmd’�eqnl�LnmcZx�sn�EqhcZx)�792/�Z-l-�sn�392/�o-l-)�Zs�sgd�enkknvhmf�mtladqr9�

�• RsZshrshbZk�HmenqlZshnm�Rdquhbd� 0,7//,152,0025
�• MZshnmZk�sdkdbnlltmhbZshnmr�cduhbd�enq�sgd�gdZqhmf�hloZhqdc� 0,7//,252,6518
�• EZw�khmd� 0,403,172,824/

Mnsd�ne�WoopdbhWshnm
BZmZcZ� nvdr� sgd� rtbbdrr� ne� hsr� rsZshrshbZk� rxrsdl� sn� Z�
knmf,rsZmchmf� oZqsmdqrgho� adsvddm� RsZshrshbr� BZmZcZ)� sgd��
bhshydmr� ne� BZmZcZ)� hsr� atrhmdrrdr)� fnudqmldmsr� Zmc� nsgdq�
hmrshstshnmr-� @bbtqZsd� Zmc� shldkx� rsZshrshbZk� hmenqlZshnm�
bntkc� mns� ad� oqnctbdc� vhsgnts� sgdhq� bnmshmtdc� bn,nodqZshnm��
Zmc�fnncvhkk-

RsWmcWpcr�ne�rdpuhbd�sn�sgd�otakhb
RsZshrshbr�BZmZcZ�hr�bnllhssdc�sn�rdquhmf�hsr�bkhdmsr�hm�Z�oqnlos)�
qdkhZakd� Zmc� bntqsdntr�lZmmdq-� Sn� sghr� dmc)� RsZshrshbr� BZmZcZ�
gZr�cdudknodc�rsZmcZqcr�ne�rdquhbd�sgZs�hsr�dloknxddr�nardqud-��
Sn� nasZhm� Z� bnox� ne� sgdrd� rdquhbd� rsZmcZqcr)� okdZrd� bnmsZbs��
RsZshrshbr� BZmZcZ� snkk,eqdd� Zs� 0,7//,152,0025-� Sgd� rdquhbd���
rsZmcZqcr� Zqd� Zkrn� otakhrgdc� nm� vvv-rsZsbZm-fb-bZ� tmcdq�
zBnmsZbs�tr–�=�zRsZmcZqcr�ne�rdquhbd�sn�sgd�otakhb-–

Otakhrgdc�ax�Ztsgnqhsx�ne�sgd�Lhmhrsdq�qdronmrhakd�enq�RsZshrshbr�BZmZcZ

—�Ghr�LZidrsx�sgd�Jhmf�hm�Qhfgs�ne�BZmZcZ)�Zr�qdoqdrdmsdc�ax�sgd�Lhmhrsdq�ne�Hmctrsqx)�1/13

Trd�ne�sghr�otakhbZshnm�hr�fnudqmdc�ax�sgd�RsZshrshbr�BZmZcZ�Nodm�Khbdmbd�@fqddldms-

9m�GSLK�udqrhnm�hr�Wkrn�WuWhkWakd-

Bdssd�otakhbWshnm�drs�Wtrrh�chronmhakd�dm�eqWmfiWhr-
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Fdmcdp�oWx�fWor�Wlnmf�anWpc�chpdbsnpr�Wmc�neybdpr�hm�BWmWcW

ax�CWmsd�EphWr�BnpnmW’�I–W,LWtcd�Inmfop–,Tdppds�Zmc�Lhbgdkkd�NtxWmf�
Bdmsqd�enq�HmmnuZshnm)�Sdbgmnknfx�Zmc�Dmsdqoqhrd�RsZshrshbr

Sghr�rstcx�vZr�etmcdc�ax�Vnldm�Zmc�Fdmcdq�DptZkhsx�BZmZcZ�’V@FD(-

9arspWbs�

Sghr�rstcx�dwoknqdr�sgd�fdmcdq�oZx�fZo�Zlnmfrs�BZmZchZm�anZqc�chqdbsnqr�Zmc�nebdqr�ax�knnjhmf�Zs�uZqhntr�
sxodr�ne�bnlodmrZshnm-�QdrdZqbg�tmcdqsZjdm�hm�sgd�Tmhsdc�RsZsdr�entmc�sgZs�sgd�fdmcdq�oZx�fZor�Zlnmf�sno�
dwdbtshudr�vdqd�lZhmkx�ZssqhatsZakd�sn�sgd�uZqhZakd�oZx�bnlonmdms�ne�bnlodmrZshnm-�AZrd�oZx�hr�sgd�bnlonmdms�
sgZs�cndr�mns�cdodmc�nm�sgd�hmchuhctZk%r�ina�odqenqlZmbd�Zmc�hr�lnrskx�cdsdqlhmdc�ax�Zm�hmchuhctZk%r�onrhshnm�Zmc�
kdudk�vhsghm�Z�ql%r�ghdqZqbgx-�Ax�bnmsqZrs)�uZqhZakd�oZx�cdodmcr�lZhmkx�nm�sgd�hmchuhctZk%r�ina�odqenqlZmbd�nudq�
Z�fhudm�odqhnc-�@r�oZqs�ne�uZqhZakd�oZx)�Zmc�sn�needq�Z�mZmbhZk�hmbdmshud)�dloknxdqr�bZm�fqZms�dpthsx�hmbdmshudr�sn�
anZqc�chqdbsnqr�Zmc�nebdqr�hm�khdt�ne�Z�ghfgdq�rZkZqx)�qdrtkshmf�hm�knvdq�aZrd�oZx-�Oqduhntr�qdrdZqbg�rgnvdc�sgZs�
vnldm�dwdbtshudr�dZqmdc�knvdq�uZqhZakd�oZx�sgZm�ldm�dwdbtshudr)�bnmsqhatshmf�sn�sgd�vhcdmhmf�ne�sgd�fdmcdq��
oZx�fZo-�Sghr�qdrdZqbg�Zhlr�sn�cdsdqlhmd�gnv�uZqhZakd�oZx�dwokZhmr�sgd�fdmcdq�oZx�fZor�nardqudc�Zlnmf�
dwdbtshudr�hm�BZmZcZ-����

0�Hmspnctbshnm

Vnldm0�gWud�lWcd�rhfmhybWms�fWhmr�hm�sdplr�ne�sgdhp�hmbpdWrdc�oWpshbhoWshnm�hm�sgd�vnpienpbd�Wmc��
hm�ghfgdp�dctbWshnmWk�WssWhmldms�hm�BWmWcW-�9bbnpchmf�sn�sgd�1.10�Bdmrtr’�vnldm�pdWbgdc’�nm�WudpWfd’�
ghfgdp�dctbWshnmWk�WssWhmldms�sgWm�ldm-�

Rhmbd�0874)�sgdqd�gZr�addm�Z�lZqjdc�Zmc�rsdZcx�hmbqdZrd�hm�vnldm%r�dmfZfdldms�vhsg�sgd�vnqjenqbd)�hmchbZshmf�
sgdhq�rsqnmf�Zmc�fqnvhmf�ZssZbgldms�sn�sgd�kZantq�lZqjds-�Cdrohsd�sgdrd�ZcuZmbdldmsr)�chroZqhshdr�hm�vZfdr�
odqrhrs-�Hm�1/11)�sgd cheedqdmbdr�hm�sgd�gntqkx�vZfdr�ne�ldm�Zmc�vnldm�Zfdc�1/�sn�43�qdZbgdc�00-7$�’Cqnkds�Zmc�
@lhmh�1/12(-�Etqsgdqlnqd)�vnldm�bnmshmtd�sn�ad�tmcdqqdoqdrdmsdc�hm�kdZcdqrgho�onrhshnmr)�gnkchmf�1/-4$�ne�
anZqc�rdZsr�Zmc�20-3$�ne�dwdbtshud�onrhshnmr�hm�1/1/)�vghkd�Zbbntmshmf�enq�36-8$�ne�sgd�kZantq�enqbd�hm�BZmZcZ�
’Lnxrdq�1/08)�Knmfoq©,Udqqds�Zmc�QhbgZqcr�1/10)�RsZshrshbr�BZmZcZ�1/12Z)�RsZshrshbr�BZmZcZ�1/12a(-�

Sghr�rstcx�Zhlr�sn�ldZrtqd�fdmcdq�oZx�fZor�Zlnmf�anZqc�chqdbsnqr�Zmc�dwdbtshud�nebdqr�hm�BZmZcZ�ax�
Zookxhmf�sgd�Akhmcdq“NZwZbZ�cdbnlonrhshnm�ldsgnc�sn�aZrd�oZx�Zmc�uZqhZakd�oZx-�Sn ntq�jmnvkdcfd)�sghr�rstcx�
hr�sgd�qrs�ne�hsr�jhmc�hm�BZmZcZ-�Sgd�Akhmcdq“NZwZbZ�cdbnlonrhshnm�ldsgnc�hr�chuhcdc�hmsn�svn�bnlonmdmsr9�
sgd�dwokZhmdc�onqshnm�Zmc�sgd�tmdwokZhmdc�onqshnm-�Sgd�dwokZhmdc�onqshnm�Zssdlosr�sn�ldZrtqd�sgd�oqnonqshnm�
ne�sgd�fdmcdq�oZx�fZo�sgZs�bZm�ad�dwokZhmdc�ax�nardquZakd�eZbsnqr�’rtbg�Zr�sgd�hmchuhctZk%r�bgZqZbsdqhrshbr�Zmc�
sgd�ql%r�bgZqZbsdqhrshbr()�Zmc�sgd�qdlZhmhmf�onqshnm�ne�sgd�fZo”sgd�tmdwokZhmdc�onqshnmr”bnqqdronmcr�sn�sgd�
tmnardquZakd�eZbsnqr�’Zkk�eZbsnqr�sgZs�Zqd�mns�ZuZhkZakd�hm�sgd�cZsZ�rntqbdr�Zmc�sgZs�bZmmns�ad�bnkkdbsdc(-���

QdrdZqbg�tmcdqsZjdm�hm�sgd�Tmhsdc�RsZsdr�entmc�sgZs�sgd�fdmcdq�oZx�fZor�Zlnmf�sno�dwdbtshudr�vdqd�lZhmkx�
ZssqhatsZakd�sn�sgd�uZqhZakd�oZx�bnlonmdms�ne�snsZk�bnlodmrZshnm�’Ltény,Atkkñm�1/0/)�DkjhmZvx�Zmc�RsZsdq�1/00(-�
AZrd�oZx hr�sgd�bnlonmdms�sgZs�cndr�mns�qddbs�nm�Zm�hmchuhctZk%r�ina�odqenqlZmbd�Zmc�hr�cdsdqlhmdc�ax�Zm�
hmchuhctZk%r�onrhshnm�hm�sgd�ql%r�ghdqZqbgx-�Bnmudqrdkx)�uZqhZakd�oZx�hr�Z�mZmbhZk�hmbdmshud�fhudm�ax�dloknxdqr�sn�
dwdbtshudr�sn�ankrsdq�sgdhq�oqnctbshuhsx)�qdvZqc�sgdl�enq�rtodqhnq�odqenqlZmbd�Zmc�qdsZhm�nq�ZssqZbs�sZkdms-�SxohbZkkx)�

0-� Adfhmmhmf�hm�1/10*�sgd�bdmrtr�Wrjdc�ptdrshnmr�Wants�ansg�sgd�rdw�Ws�ahqsg�Wmc�sgd�fdmcdq�ne�hmchuhctWkr-�Vghkd�cWsW�nm�rdw�Ws�ahqsg�Wqd�mddcdc�sn�ldWrtqd�bdqsWhm�hmchbWsnqr*�Wr�ne�sgd�1/10�
Bdmrtr*�fdmcdq�’Wmc�mns�rdw(�hr�sgd�rsWmcWqc�uWqhWakd�trdc�hm�bnmbdosr�Wmc�bkWrrh“bWshnmr-�Enq�lnqd�cdsWhkr�nm sgd�mdv�fdmcdq�bnmbdos*�rdd�<fd*�Rdw�Ws�Ahqsg�Wmc�Fdmcdq�Pdedqdmbd�Fthcd*�
Bdmrtr�ne�OnotkWshnm*�1/10-

� Fhudm�sgWs�sgd�mnm,ahmWqx�onotkWshnm�hr�rlWkk*�cWsW�WffqdfWshnm�sn�W�svn,bWsdfnqx�fdmcdq�uWqhWakd�hr�rnldshldr�mdbdrrWqx�sn�oqnsdbs�sgd�bnm“cdmshWkhsx�ne�qdronmrdr-�Hm�sgdrd�bWrdr*�
hmchuhctWkr�hm�sgd�bWsdfnqx�zmnm,ahmWqx�odqrnmr–�Wqd�chrsqhatsdc�hmsn�sgd�nsgdq�svn�fdmcdq�bWsdfnqhdr-�Tmkdrr�nsgdqvhrd�hmchbWsdc�hm�sgd�sdws*�sgd�bWsdfnqx�zldm–�hmbktcdr�ldm�’Wmc�anxr(*��
Wr�vdkk�Wr�rnld�mnm,ahmWqx�odqrnmr*�vghkd�sgd�bWsdfnqx�zvnldm–�hmbktcdr�vnldm�’Wmc�fhqkr(*�Wr�vdkk�Wr�rnld�mnm,ahmWqx�odqrnmr-

� <�eWbs�rgdds�nm�fdmcdq�bnmbdosr*�Ehkkhmf�sgd�fWor9�HmenqlWshnm�nm�fdmcdq�hm�sgd�1/10�Bdmrtr*�hr�Wkrn�WuWhkWakd-
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vgdm�dpthsx�hmbdmshudr�Zqd�needqdc�sn�anZqc�chqdbsnqr�Zmc�dwdbtshud�nebdqr)�sgdx�qdrtks�hm�Z�ghfgdq�uZqhZakd�rZkZqx�
Zmc�knvdq�aZrd�oZx-1���

Sn�enrsdq�sgd�qdoqdrdmsZshnm�ne�vnldm�Zmc�chudqrhsx�hm�kdZcdqrgho�onrhshnmr)�rdudqZk�hmhshZshudr�vdqd�ots�hm�okZbd��
ax�sgd�edcdqZk�fnudqmldms)�rtbg�Zr�AhkkóB,14-�Tmcdq�sgZs�kdfhrkZshnm)�vghbg�bZld�hmsn�deedbs�hm�IZmtZqx�1/1/)�
edcdqZkkx�hmbnqonqZsdc�qlr�ltrs�chrbknrd�hmenqlZshnm�nm�sgd�fdmcdq�Zmc�chudqrhsx�bnlonrhshnm�ne�sgdhq�anZqcr��
ne�chqdbsnqr�Zmc�lZmZfdldms�sdZlr-�Sgd�BZmZchZm�fnudqmldms�Zkrn�bnllhssdc�sn�lZjhmf�oqnfqdrr�snvZqc�
fdmcdq�dptZkhsx�vhsghm�kdZcdqrgho�onrhshnmr�sgqntfg�sgd�RtrsZhmZakd�Cdudknoldms�FnZkr�Zmc�Zkrn�ax�bknrhmf��
sgd�fdmcdq�oZx�fZo�sgqntfg�sgd�NWv�Dpthsv�:bs�’Fnudqmldms�ne�BZmZcZ�1/10(-�

Sn�bnmctbs�sghr�ZmZkxrhr)�hmenqlZshnm�eqnl�sgd�BnqonqWshnmr�Qdstqmr�:bs�’BQ@(�Zmc�sgd�S3�RsZsdldms�ne�
QdltmdqZshnm�OZhc�vZr�bnlahmdc�eqnl�1/05�sn�1/1/)�Zmc�sgdm�khmjdc�sn�sgd�1/10�Bdmrtr�rgnqs,enql�
ptdrshnmmZhqd-�Fhudm�sgd�khmjZfd�dwdqbhrd)�sgd�drshlZsdr�oqdrdmsdc�hm�sghr�rstcx�Zqd�bnmrhcdqdc�dwoknqZsnqx)�
ldZmhmf�sgZs�sgdx�rgntkc�ad�udssdc�hm�etstqd�vnqj�Zmc�hmsdqoqdsdc�vhsg�bZtshnm-

1�Opduhntr�khsdpWstpd

Dwsdmrhud�qdrdZqbg�gZr�addm�bnmctbsdc�sn�cdsdqlhmd�eZbsnqr�sgZs�bnmsqhatsd�sn�sgd�fdmcdq�oZx�fZo)�Zr�oZx�
chrbqdoZmbhdr�odqrhrs�Zesdq�bnmsqnkkhmf�enq�rnbhndbnmnlhb�bgZqZbsdqhrshbr)�qnkd)�sxod�ne�dmsdqoqhrd�Zmc�vnqjokZbd-2�
DrrdmshZkkx)�vnldm�sdmc�sn�ad�rdfqdfZsdc�hmsn�knvdq,oZxhmf�qnkdr�Zmc�chrsqhatsdc�cheedqdmskx�ax�hmctrsqx�Zmc�ql�
rhyd�’BZqc)�BZqcnrn�Zmc�Jkhmd�1/05)�Odkkdshdq)�OZssdqrnm�Zmc�Lnxrdq�1/08)�Cqnkds�Zmc�@lhmh�1/12(”Z�oZssdqm�sgZs�
hr�Zkrn�nardqudc�Zlnmf�dwdbtshudr�Zmc�sno�dZqmdqr�’BZqsdq)�EqZmbn�Zmc�Fhmd�1/06)�AnmhjnvrjZ)�Cqnkds�Zmc�Enqshm�
1/08(-�Fdmcdq�oZx�fZor�Zlnmf�dwdbtshudr�sdmc�sn�mZqqnv�hm�qlr�vgdqd�lnqd�vnldm�vnqj�hm�sno�cdbhrhnm,
lZjhmf�qnkdr-��

Sgd�fdmcdq�oZx�fZor�Zlnmf�anZqc�chqdbsnqr�Zmc�nebdqr�vdqd�Zkrn�dwokZhmdc�ax�vnldm%r�Zudqrhnm�sn�qhrj-�
@bbnqchmf�sn�’AZqadq�Zmc�Ncdnm�1//0)�FqZgZl)�GZqudx�Zmc�Otqh�1//8()�sgd�Ztsgnqr�rtffdrs�sgZs)�sxohbZkkx)�vnldm�
Zqd�lnqd�Zudqrd�sn�qhrj�sgZm�ldm)�hmtdmbhmf�gnv�vnldm�chqdbsnqr�Zmc�nebdqr�mdfnshZsd�sgdhq�bnlodmrZshnm�
oZbjZfdr-�Sgdx�Zqd�lnqd�khjdkx�sn Zbbdos�Z�oZbjZfd�vhsg�Z�adssdq�ftZqZmsdd�ne�ghfg�bnlodmrZshnm�sgZm�ldm)�
sqZmrkZshmf�sn�Z�ghfgdq�aZrd�rZkZqx�Zmc�Z�knvdq�uZqhZakd�rZkZqx-

Sgd�fdmcdq�oZx�fZo�Zlnmf�sno dwdbtshudr�vZr�Zkrn�ldZrtqdc�vhsg�Z�Akhmcdq“NZwZbZ�cdbnlonrhshnm�lncdk-�CZsZ�
eqnl�otakhbkx�sqZcdc�bnqonqZshnmr�nodqZshmf�hm�sgd�Tmhsdc�RsZsdr�vdqd�trdc�hm�sgdrd�rstchdr�’Ltény,Atkkñm�1/0/)�
BZqsdq)�EqZmbn�Zmc�Fhmd�1/06(-�Sgdx�entmc�sgZs�vnldm�dZqmdc)�nm�ZudqZfd)�knvdq�bnlodmrZshnm�sgZm�ldm)�vgdqd�
nbbtoZshnmZk�rdfqdfZshnm�vZr�entmc�sn�ad�sgd�lZhm�eZbsnq�bnmsqhatshmf�sn�sghr�chrbqdoZmbx-�Sgdx�Zkrn�rgnvdc�sgZs�
sgd�fdmcdq�oZx�fZo�vZr�fqdZsdq�vgdm�uZqhZakd�oZx�vZr�trdc�Zr�sgd�cdodmcdms�uZqhZakd)�bnloZqdc�vhsg��
aZrd�rZkZqx-��

Hm�BZmZcZ)�Z�khlhsdc�mtladq�ne�rstchdr�gZud�Zssdlosdc�sn�ldZrtqd�fdmcdq�oZx�fZor�Zlnmf�dwdbtshudr�Zmc�mnmd�
gZud�Zookhdc�sgd�Akhmcdq“NZwZbZ�cdbnlonrhshnm�lncdk- Rnld�qdrdZqbg�gZr�trdc�sghr�lncdk�sn�dwokZhm�sgd�deedbs�
ne�bdqsZhm�Zssqhatsdr�nm�sgd�fdmcdq�oZx�fZo-�UZqhZakdr�rtbg�Zr�dctbZshnm)�ina�onrhshnm)�hmctrsqx�Zmc�odqrnmZk�
cdlnfqZoghbr�Zqd�trdc�hm�sghr�lncdk�sn�dwokZhm�vghbg�uZqhZakd�gZr�Z�fqdZsdq�hloZbs�nm�sgd�fdmcdq�oZx�fZo�’Cqnkds�
Zmc�@lhmh�1/12(-�Hm�sgd�enkknvhmf�rstcx)�sgd�Akhmcdq“NZwZbZ�cdbnlonrhshnm�lncdk�vZr�Zcnosdc�sn�hmudrshfZsd�sgd�
deedbs�ne�rnld�rnbhndbnmnlhb�Zmc�ql�bgZqZbsdqhrshbr�nm�fdmcdq�oZx�fZor�Zlnmf�dwdbtshudr�hm�BZmZcZ-�

1-� Dpthsx�hmbdmshudr�hmbktcd�rsnbj�noshnmr�Wmc�rsnbj�fqWmsr-�Rsnbj�noshnmr�fhud�dloknxddr�sgd�noonqstmhsx�sn�atx�sgdhq�dloknxdq$r�rgWqdr�Ws�W�rodbh“b�oqhbd*�vghkd�tmcdq�W�rsnbj�fqWms�
WqqWmfdldms*�dloknxddr�qdbdhud�rgWqdr�eqnl�sgdhq�dloknxdq-�Sgd�oWxnee�eqnl�dpthsx�hmbdmshudr�hr�rtaidbs�sn�fitbstWshnmr�hm�sgd�rsnbj�lWqjds�vgdm�W�bnqonqWshnm�hr�otakhbkx�sqWcdc*�nq�hm��
sgd�annj�uWktd�ne�W�bnqonqWshnm�vgdm�hs�hr�oqhuWsdkx�nvmdc-��

2-� Sgd�vnqjokWbd�dmbnloWrrdr�cheedqdms�bnlonmdmsr�ne�sgd�vnqj�dmuhqnmldms*�rtbg�Wr�vnqjokWbd�rhyd*�enqdhfm�nvmdqrgho*�sqWhmhmf�dwodmchstqd�enq�dloknxddr�Wmc�tmhnmhyWshnm-�Enq�lnqd�
hmenqlWshnm*�rdd�Cqnkds�’1//1(-
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2�CWsW�rntpbdr�Wmc�ldsgncnknfx

CWsW�rntpbdr

DwoknqZsnqx�drshlZsdr�vdqd�bqdZsdc�ax�bnlahmhmf�ltkshokd�cZsZrdsr�sn�ldZrtqd�vgdsgdq�Z�fdmcdq�oZx�fZo�nbbtqr�
Zlnmf�bnqonqZsd�dwdbtshudr-�Sgd�rsZqshmf�onhms�ne�sgd�qdrdZqbg�cZsZaZrd�hr�sgd�BQ@-�Sgqntfg�sgd�BQ@)�nvmdqrgho�
hmenqlZshnm�hr�bnkkdbsdc�nm�bnqonqZshnmr�bnmctbshmf�atrhmdrr�hm�BZmZcZ)�Zknmf�vhsg�hmenqlZshnm�nm�chqdbsnqr�Zmc�
nebdqr-3�Sgnrd�cZsZ�vdqd�hmsdfqZsdc�hmsn�sgd�Cdqhudc�Qdbnqc�Cdonrhsnqx�’CQC()�Z�mZshnmZk�cxmZlhb�qdkZshnmZk�
cZsZaZrd�bnmsZhmhmf�nmkx�sgd�aZrhb�odqrnmZk�hcdmshdqr�ne�BZmZchZmr)�dmZakhmf�bnmmdbshnmr�adsvddm�cheedqdms��
cZsZ�rntqbdr-�Eqnl�1/05�sn�1/1/)�33$�ne�anZqc�chqdbsnqr�Zmc�nebdqr�vdqd�rtbbdrretkkx�khmjdc�sn�sgd�CQC-4��
Sghr�rtafqnto�vZr�sgdm�khmjdc�sn�sgd�S3�RsZsdldms�ne�QdltmdqZshnm�OZhc)�vghbg�rtllZqhydr�Zkk�sgd�hmbnld��
Zmc�nsgdq�oZxldmsr�’rtbg�Zr�anmtrdr)�dwdqbhrdc�rsnbj�noshnmr�Zmc�odmrhnm�hmbnld(�dZqmdc�eqnl�dloknxldms-5

Dwdbtshudr�bZm�gnkc�cheedqdms�onrhshnmr�vhsghm�bnqonqZshnmr9�chqdbsnq�dwbktrhudkx)�ansg�chqdbsnq�Zmc�nebdq)�nq�nebdq�
dwbktrhudkx-6�AnZqc�chqdbsnqr)�vgn�Zqd�dkdbsdc�ax�rgZqdgnkcdqr)�Zqd�qdronmrhakd�enq�rtodquhrhmf�sgd�Zbshuhshdr�ne�
bnqonqZshnmr�Zmc�lZjhmf�cdbhrhnmr�nm�sgnrd�Zbshuhshdr-�Nebdqr�Zqd�hm�bgZqfd�ne�sgd�cZx,sn,cZx�nodqZshnmr�ne�
dmsdqoqhrdr�Zmc�Zqd�Zoonhmsdc�ax�anZqc�chqdbsnqr-�Snfdsgdq)�anZqc�chqdbsnqr�Zmc�nebdqr�enql�sgd�lZmZfdldms�ne�
sgd�bnqonqZshnm-�Sgnrd�hcdmshdc�Zr�anZqc�chqdbsnqr�dwbktrhudkx�vdqd�qdlnudc�eqnl�sgd�rZlokd�adbZtrd�rhfmhbZms�
cheedqdmbdr�vdqd�nardqudc�hm�sgdhq�dZqmhmfr)�bnloZqdc�vhsg�ansg�chqdbsnqr�Zmc�nebdqr)�Zmc�nebdqr�dwbktrhudkx-�
SxohbZkkx)�ZssZbgldms�sn�sgd�kZantq�lZqjds�hr�vdZjdq�enq odnokd�xntmfdq�sgZm�14�vhsghm�sgdrd�onrhshnmr)�fhudm�sgZs�
rnld�ne�sgdl�Zqd�rshkk�hm�sgd�dZqkx�rsZfdr�ne�sgdhq�bZqddqr) Zmc�enq�odnokd�nkcdq�sgZm�53)�lZmx�ne�vgnl�kdZud�enq�
qdshqdldms-�Enq�sgdrd�qdZrnmr)�Zfd�qdrsqhbshnmr�vdqd�hlonrdc�nm�sgd�rZlokd�sn�dwZlhmd�nmkx�dwdbtshudr�Zfdc��
14�sn�53-

@lnmf�sgd�60)47/�dwdbtshudr�hcdmshdc�tmcdq�sgd�BQ@�eqnl�1/05�sn�1/1/)�16)/7/�dwdbtshudr�vdqd�rtbbdrretkkx�
khmjdc�sn�sgd�CQC�Zmc�sgdm�sn�sgd�S3�RsZsdldms�ne�QdltmdqZshnm�OZhc-�Sgdrd�hmchuhctZkr�vdqd�sgdm�khmjdc�sn�
hmenqlZshnm�eqnl�sgd�rgnqs,enql�bdmrtr�ptdrshnmmZhqd�sn�hcdmshex�sgd�rnbhndbnmnlhb�bgZqZbsdqhrshbr�sgZs�lZx�
bnmsqhatsd�sn�fdmcdq�oZx�fZor�Zlnmf�anZqc�chqdbsnqr�Zmc�nebdqr-�

AZrd�rZkZqx�Zmc�uZqhZakd�rZkZqx�vdqd�cdqhudc�eqnl�sgd�S3�RsZsdldms�ne�QdltmdqZshnm�OZhc-�AZrd�rZkZqx�
bnqqdronmcr�sn�sgd�snsZk�dloknxldms�hmbnld�lhmtr�Zkk�sZwZakd�ZkknvZmbd)�admdsr)�dloknxldms�bnllhrrhnmr�Zmc�
Zkk�nsgdq�dloknxldms�hmbnld�sgZs�hr�mns�oZqs�ne�sgd�aZrd�rZkZqx)�dwbdos�anmtrdr-7�Anmtrdr�vdqd�mns�vhsgcqZvm�
eqnl�sgd�aZrd�rZkZqx)�Zr�Z�rhmfkd�uZktd�sgZs�rtlr�sgd�aZrd�rZkZqx�Zmc�anmtrdr�hr�qdonqsdc�ax�dloknxdqr-�
LdZmvghkd)�uZqhZakd�rZkZqx�vZr�cdmdc�Zr�Zkk�dkhfhakd�rgZqdr�nq�tmhsr�ne�ltstZk�etmc�sqtrsr fhudm�ax�sgd�dloknxdq��
sn�sgd�dloknxdd-8

Mdudqsgdkdrr)�sghr�rstcx�rgdcr�khfgs�nm�sgd�cheedqdms�hmbnld�dkdldmsr�sgZs�bnloqhrd�sgd�bnlodmrZshnm�ne�anZqc�
chqdbsnqr�Zmc�nebdqr�hm�BZmZcZ)�Zmc�cdsdqlhmdr)�sn�rnld�dwsdms)�sgd�lZhm�hmbnld�rntqbd�ne�sgd�fdmcdq�oZx�fZo�
Zlnmf�dwdbtshudr-�Sghr�hmsdqrdbshnmZk�ZmZkxrhr�Zkrn�qZhrdr�hlonqsZms�hrrtdr�qdkZsdc�sn�chrbqhlhmZshnm�hm�sgd�kZantq�
lZqjds)�rtbg�Zr�fdmcdq�chudqrhsx�hm�sno�cdbhrhnm,lZjhmf�qnkdr)�dptZk�Zbbdrr�sn�lZmZfdldms�onrhshnmr�Zmc�dptZk�
oZx�vgdm�gnkchmf�rhlhkZq�qnkdr�vhsg�rhlhkZq�kdudkr�ne�bnlodsdmbx-�

3-� Oqnuhchmf�hmenqlWshnm�tmcdq�sgd�BP<�hr�lWmcWsnqx�enq�Wkk�otakhb*�oqhuWsd�Wmc�fnudqmldms�atrhmdrr�bnqonqWshnmr�sgWs�ldds�nmd�ne�sgd�BP<�sgqdrgnkcr�enq�W�“rbWk�odqhnc9�fqnrr�qdudmtd�nudq�
 1//”lhkkhnm*�Wrrdsr�dwbddchmf� 5//”lhkkhnm*�nq�knmf,sdql�cdas�nq�dpthsx�nvhmf�sn�mnm,qdrhcdmsr�rtqoWrrhmf� 0”lhkkhnm-�Enq�lnqd�hmenqlWshnm�nm�sgd�BP<�cWsW*�rdd�sgd�AnponpRsenir�Ccstpir�
 as�’BP<(-

4-� Sgd�dwdbtshudr�vdqd�khmjdc�sn�sgd�CPC�sgqntfg�sgd�“qrs�Wmc�kWrs�mWldr�oqnuhcdc�hm�sgd�BP<�ptdrshnmmWhqd-�Rnld�dmsdqoqhrdr�oqnuhcdc�hmbnlokdsd�hmenqlWshnm�’rtbg�Wr�fhuhmf�nmkx�dwdbtshudr$�
hmhshWkr(*�oqdudmshmf�W�rtbbdrretk�khmjWfd�adsvddm�sgd�BP<�Wmc�sgd�CPC-�Lnqdnudq*�chqdbsnqr�Wmc�ne“bdqr�khuhmf�WaqnWc�vhkk�mdudq�ad�hmsdfqWsdc�hmsn�sgd�CPC�adbWtrd�hs�bnmsWhmr�odqrnmWk�
hcdmsh“dqr�enq�BWmWchWm�bhshydmr�dwbktrhudkx-��

5-� Hmbnld�uWktdr�enq�sgd�xdWqr”1/05*�1/06*�1/07�Wmc�1/08�vdqd�Wcitrsdc�enq�hmfiWshnm*�vhsg�1/1/�cnkkWqr�Wr�sgd�qdedqdmbd�odqhnc-�Hm�Wcchshnm*�hmbnld�uWktdr�knvdq�sgWm� 2/*///�vdqd�qdlnudc�
eqnl�hmbnld�drshlWsdr*�adhmf�hcdmsh“dc�Wr�ntskhdqr-

6-� Dwdbtshudr�vgn�vdqd�itrs�anWqc�chqdbsnqr�vdqd�dwbktcdc�eqnl�sgd�drshlWsdr�adbWtrd�rnld�chc�mns�vnqj�dwsdmrhudkx�hm�sgd�“ql�vgdqd�sgdx�vdqd�anWqc�chqdbsnqr*�sqWmrkWshmf�hmsn�W�rlWkk�
dloknxldms�hmbnld*�bnloWqdc�vhsg�sgnrd�vgn�vdqd�dwbktrhudkx�ne“bdqr�Wmc�vhsg�ansg�chqdbsnqr�Wmc�ne“bdqr*�Wmc�onsdmshWkkx�kdWchmf�sn�ahWr�hm�sgd�drshlWsdr-����

7-� AWrd�rWkWqx�hmbktcdr�sgd�enkknvhmf�sxod�ne�dloknxldms�hmbnld9�rWkWqx*�vWfdr*�anmtrdr*�uWbWshnm�oWx*�shor�Wmc�fqWsthshdr*�gnmnqWqhtlr*�Wmc�chqdbsnq$r�eddr-�Rodbh“bWkkx*�sgd�aWrd�rWkWqx�
bnldr�eqnl�anw”03�ne�sgd�S3�RsWsdldms�ne�PdltmdqWshnm�OWhc*�eqnl�vghbg�rdudqWk�sxodr�ne�dloknxldms�hmbnld�vdqd�qdlnudc9�anWqc�Wmc�kncfhmf*�rdbtqhsx�noshnmr�admd“sr*�dloknxldms�
bnllhrrhnmr*�dsb-�Enq�lnqd�hmenqlWshnm�nm�sgd�dloknxldms�hmbnld�qdonqsdc�hm�sgd�S3�RsWsdldms�ne�PdltmdqWshnm�OWhc*�rdd�Dloknxdqr$�Fthcd�fl�Ehkhmf�sgd�S3�Rkho�Wmc�RtllWqx��
’gssor9..vvv-bWmWcW-bW.dm.qdudmtd,Wfdmbx.rdquhbdr.enqlr,otakhbWshnmr.otakhbWshnmr.qb301/.dloknxdqr,fthcd,“khmf,s3,rkho,rtllWqx-gslk(-

8-� Rodbh“bWkkx*�uWqhWakd�rWkWqx�bnqqdronmcr�sn�Wkk�rsnbj�noshnm�admd“sr�qdonqsdc�ax�dloknxdqr�tmcdq�bncd”27�hm�sgd�S3�RsWsdldms�ne�PdltmdqWshnm�OWhc-�Enq�lnqd�hmenqlWshnm*�rdd�Dloknxdqr$�
Fthcd�fl�Ehkhmf�sgd�S3�Rkho�Wmc�RtllWqx�’gssor9..vvv-bWmWcW-bW.dm.qdudmtd,Wfdmbx.rdquhbdr.enqlr,otakhbWshnmr.otakhbWshnmr.qb301/.dloknxdqr,fthcd,“khmf,s3,rkho,rtllWqx-gslk(-

RsZshrshbr�BZmZcZ�“�BZsZknftd�mn-�00,510,L5

Fdmcdq�oZx�fZor�Zlnmf�anZqc�chqdbsnqr�Zmc�nebdqr�hm�BZmZcZ



3�Pdrtksr

Vnldm�dwdbtshudr�gWud�W�knvdp�bnlodmrWshnm�oWbiWfd�sgWm�ldm�dwdbtshudr

Ne�sgd�16)/7/�dwdbtshudr)�vnldm�Zbbntmsdc�enq�sgd�rlZkkdq�fqnto)�Zs�5)23/)�vghkd�ldm�qdoqdrdmsdc�sgd�kZqfdq�
fqnto)�Zs�1/)63/-�Eqnl�1/05�sn�1/1/)�dwdbtshudr�vnqjdc�hm�8)65/�dmsdqoqhrdr-�Hm�2)62/�dmsdqoqhrdr�’27-1$()�Zs�
kdZrs�nmd�vnlZm�nbbtohdc�Zm�dwdbtshud�qnkd)�bnloZqdc�vhsg�7)67/�dmsdqoqhrdr�’50-6$(�sgZs�gZc�Zs�kdZrs�nmd�lZm�
vnqjhmf�Zr�Zm�dwdbtshud-�

Hm�sdqlr�ne�snsZk�bnlodmrZshnm)�vnldm�dwdbtshudr�dZqmdc)�nm�ZudqZfd)�3/-5$�kdrr�sgZm�ldm�dwdbtshudr�’SZakdó0(-�
@�rhlhkZq�fdmcdq�oZx�fZo�vZr�nardqudc�enq�aZrd�oZx9�vnldm�dwdbtshudr�dZqmdc)�nm�ZudqZfd)�27-7$�kdrr�sgZm��
ldm�dwdbtshudr-�Sgd�fdmcdq�oZx�fZo�vhcdmdc�sn�44-4$�enq�uZqhZakd�oZx-�

SWakd�0��
Bdrbqhoshud�rsWshrshbr�nm sgd�bnlodmrWshnmr�ne�dwdbtshudr)�ax�fdmcdq)�1.1.�

:kk Vnldm�dwdbtshudr Gdm�dwdbtshudr PWv�fWo PWv�fWo�

TWqhWakdr 1/1/�cnkkWqr odqbdms
<udqWfd�snsWk�bnlodmrWshnm 562*3// 331*0// 633*1// 2/1*0// 3/-5)))
<udqWfd�aWrd�oWx 4/3*2// 228*6// 443*6// 104*/// 27-7)))

TWqhWakd�oWx
<udqWfd�ne�rsnbj�noshnmr 84*0// 37*6// 0/8*3// 5/*6// 44-4)))

mtladq
Mtladq�ne�hmchuhctWkr �16*/7/� �5*23/� �1/*63/� --- ---
Mtladq�ne�dmsdqoqhrdr �8*65/� �2*62/� �7*67/� �---� ---

---�mns�WookhbWakd
)))�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o�;�/-//0(
Mnsd9�Sgd�snsWk�bnlodmrWshnm*�aWrd�oWx�Wmc�uWqhWakd�oWx�ne�dwdbtshudr�bnld�eqnl�sgd�dloknxldms�hmbnld�rntqbdc�hm�sgd�S3�qdltmdqWshnm�“kdr�eqnl�sgd�BWmWcW�Pdudmtd�<fdmbx�enq�sgd�xdWq�
1/05*�1/06*�1/07*�1/08�Wmc�1/1/-�Hmbnld�uWktdr�enq�sgd�xdWq�1/05�Wmc�1/08�vdqd�Wcitrsdc�enq�hmfiWshnm*�vhsg�sgd�1/1/�cnkkWqr�Wr�sgd�qdedqdmbd�odqhnc-�DrshlWsdr�rgnv�Wm�WudqWfd�ne�Wkk�hmbnld�
uWktdr�cdbkWqdc*�qdfWqckdrr�sgd�xdWq�ctd�sn�sgd�hmfiWshnm,Wcitrsdc�uWktdr*�ax�fdmcdq-�
Rntqbdr9�RsWshrshbr�BWmWcW*�SWw�“kdr*�1/05�sn�1/1/:�Wmc�AnponpRsenir�Ccstpir� as*�1/05�sn�1/1/-�
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Vnldm�dwdbtshudr�Wpd�xntmfdp’�kdrr�khidkx�sn�ad�lWpphdc’�sn�gWud�Ws�kdWrs�nmd�bghkc�Wmc��
sn�nbbtox�W�sno,kdudk�onrhshnm’�bnloWpdc�vhsg�ldm�dwdbtshudr

Vnldm�dwdbtshudr�vdqd�Zfdc�4/)�nm�ZudqZfd)�vghkd�ldm�dwdbtshudr�vdqd�Zfdc�41)�nm�ZudqZfd�’SZakdó1(-�Vnldm�
dwdbtshudr�vdqd�Zkrn�kdrr�khjdkx�sn�ad�lZqqhdc�’60-1$(�Zmc�sn�gZud�Zs�kdZrs�nmd�bghkc�’26-8$(�sgZm�ldm�dwdbtshudr�
’72-7$�Zmc�28-7$)�qdrodbshudkx(-�

Oqduhntr�rstchdr�cdlnmrsqZsdc�sgZs�sgd�lZhm�eZbsnq�bnmsqhatshmf�sn�sgd�fdmcdq�oZx�fZo�Zlnmf�nebdqr�vZr�sgd�
onrhshnm�nbbtohdc�vhsghm�sgd�bnloZmx-�Vnldm�nebdqr�sdmcdc�sn�nbbtox�knvdq,kdudk�onrhshnmr�’qZsgdq�sgZm�sgd�
onrhshnm�ne�bgZhqodqrnm�nq�oqdrhcdms(�sgZm�ldm�nebdqr�Zssqhatsdc�sn�sgd�fkZrr�bdhkhmf�deedbs�’BZqsdq)�BZqcnrn�Zmc�
Jkhmd�1/05(-�RhlhkZqkx)�vnldm�nebdqr�hm�BZmZcZ�vdqd�kdrr�khjdkx�sn�nbbtox�sno�nebdq�qnkdr-�Enq�dwZlokd)�vnldm�
nebdqr�vdqd�0-4�shldr�kdrr�khjdkx�sgZm�ldm�nebdqr�sn�vnqj�Zr�bgZhqodqrnm�’SZakdó1(-�Sghr�fdmcdq�fZo�vhcdmdc�enq�
sgd�onrhshnm�ne�oqdrhcdms�ne�Z�bnloZmx)�Zr�vnldm�nebdqr�vdqd�1-8�shldr�kdrr�khjdkx�sgZm�ldm�nebdqr�sn�nbbtox�
sgZs�onrhshnm-�Sgd�onrhshnm�ne�uhbd,oqdrhcdms�vZr�sgd�lnrs�oqdcnlhmZms�qnkd�gdkc�ax�ansg�vnldm�nebdqr�’13-7$(�
Zmc�ldm�nebdqr�’18-5$(-�Bnmudqrdkx)�vnldm�vdqd�lnqd�khjdkx�sn�nbbtox�knvdq,kdudk�onrhshnmr-�Enq�dwZlokd)�
vnldm�nebdqr�vdqd�1-2�shldr�lnqd�khjdkx�sn�vnqj�Zr�rdbqdsZqx�sgZm�ldm�nebdqr�Zmc�2�shldr�lnqd�khjdkx�sn��
ad�ZrrhrsZms�rdbqdsZqx-�

SWakd�1�
Bdrbqhoshud�rsWshrshbr�ne�dwdbtshudr�Wmc�yqlr)�ax�fdmcdq)�1.1.

:kk�chqdbsnqr�Wmc�neybdqr Vnldm Gdm
Dwdbtshud�bgWqWbsdqhrshbr �hm�xdWqr
<udqWfd�Wfd 40-0))) 38-8))) 40-4)))

�������������odqbdms

LWqqhdc 7/-7))) 60-1))) 72-7)))
GWud�Bghkcqdm 28-2)) 26-8)) 28-7))

Onrhshnm�shskdr
Ansg�anWqc�chqdbsnqr�Wmc�ne“bdqr 30-2 22-4 32-5
BgWhqodqrnm 1-4 0-3 1-8
Oqdrhcdms 05-1 5-6 08-0
Uhbd,oqdrhcdms 17-4 13-7 18-5
Dwdbtshud�uhbd,oqdrhcdms 3-6 2-5 4-/
RdbqdsWqx 5-3 00-3 3-8
<rrhrsWms�rdbqdsWqx 2-/ 5-0 1-/
RdbqdsWqx�sqdWrtqdq 0-0 0-2 0-0
SqdWrtqdq 1-7 2-5 1-5
Bnmsqnkkdq 0-3 1-0 0-1
<tchsnq /-0 /-0 /-0

Ehql�bgWqWbsdqhrshbr ���������1/1/�cnkkWqr

<udqWfd�RWkdr�’w0*///*///( 8//))) 0*0//))) 8//)))
<udqWfd�<rrdsr�’w0*///*///( 00*0//))) 04*0//))) 8*8//)))

Ehql�oqnysWahkhsx ������������odqbdms
<udqWfd�PN< 4-2 4-3 4-2
<udqWfd�PND 05-2 05-5 05-1

))�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o�;�/-/0(
)))�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o�;�/-//0(
Rntqbdr9�RsWshrshbr�BWmWcW*�SWw�“kdr*�1/05�sn�1/1/:�Wmc�AnponpRsenir�Ccstpir� as*�1/05�sn�1/1/-�
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Vnldm�dwdbtshudr�vnpi�hm�kWpfdp�yplr�sgWm�ldm�dwdbtshudr

Dwdbtshud�oZx�hr�oqhlZqhkx�bnmmdbsdc�sn�ql�rhyd)�vghbg�bZm�ad�duZktZsdc�ax�rdudqZk�ZksdqmZshud�ldZrtqdr)�rtbg�
Zr�knf�ne�Zrrdsr�Zmc�knf�ne�rZkdr�’CZmf)�Kh�Zmc�XZmf�1/07(-�Oqduhntr�qdrdZqbg�hm�sgd�Tmhsdc�RsZsdr�rgnvdc�sgZs)�
qdfZqckdrr�ne�sgd�ql�rhyd�ldZrtqd)�qlr�sgZs�dloknxdc�vnldm�dwdbtshudr�vdqd�rhfmhbZmskx�rlZkkdq�sgZm�sgnrd�
hm�vghbg�ldm�vdqd�dloknxdc-�Bnmudqrdkx)�sgd�btqqdms�rstcx�rgnvdc�Zm�noonrhsd�sqdmc�hm�BZmZcZ-�Vnldm�
dwdbtshudr�qdonqsdc�vnqjhmf�hm�kZqfdq�qlr�sgZm�ldm�dwdbtshudr-�Ehqlr�sgZs�dloknxdc�vnldm�dwdbtshudr��
qdbnqcdc�ZudqZfd�rZkdr�ne� 0-0óahkkhnm�Zmc�ZudqZfd�Zrrdsr�ne� 04-0óahkkhnm)�vghkd�qlr�sgZs�dloknxdc�ldm�
dwdbtshudr�gZc�ZudqZfd�rZkdr�ne� 8//ólhkkhnm�Zmc�ZudqZfd�Zrrdsr�ne� 8-8óahkkhnm�’SZakdó1(-�

Fdmcdp�oWx�fWor�odprhrs�Wlnmf�dwdbtshudr�Wesdp�bnmspnkkhmf�enp�rnbhndbnmnlhb�Wmc��
ypl�bgWpWbsdphrshbr��

Sghr�rdbshnm�ZmZkxydr�sgd�fdmcdq�oZx�fZo�vhsg�sgqdd�cheedqdms�hmbnld�uZqhZakdr9�snsZk�bnlodmrZshnm)�aZrd�oZx�Zmc�
uZqhZakd�oZx-�Sgd�qrs�lncdk�drshlZsdr�snsZk�bnlodmrZshnm�Zmc�aZrd�oZx)�hmbktchmf�sgd�fdmcdq�ctllx�uZqhZakd)�
trhmf�Zm�nqchmZqx�kdZrs�rptZqdr�qdfqdrrhnm-�Sgd�qdrtksr�rgnv�sgZs�vnldm�dwdbtshudr�dZqmdc�28$�kdrr�sgZm�ldm�
dwdbtshudr�vgdm�bnmsqnkkhmf�enq�sgd�fdmcdq�ne�hmchuhctZkr�’Lncdk�0�hm�SZakdó2(-�Hm�sgd�qdrtksr�enq�aZrd�bnlodmrZshnm)�
sgd�fdmcdq�fZo�mZqqnvdc�sn�26$�’Lncdkó0�hm�SZakdó3(-�Sgdrd�sqdmcr�Zqd�bnmrhrsdms�vhsg�oqduhntr�khsdqZstqd)�vghbg�
entmc�sgZs�vnldm�dwdbtshudr�vdqd�lnqd�khjdkx�sn�Zbbdos�ghfgdq�aZrd�oZx�sgZm�uZqhZakd�oZx-0/��

Vgdm�dwdbtshud�Zfd�Zmc�rhyd�ne�ql�vdqd�bnmsqnkkdc�enq)�sgd�fdmcdq�oZx�fZo�qnrd�sn�32$�vhsg�snsZk�bnlodmrZshnm�
Zr�sgd�cdodmcdms�uZqhZakd�’Lncdkó1�hm�SZakdó2()�vghkd�sgd�fdmcdq�oZx�fZo�qdZbgdc�3/$�vhsg�aZrd�oZx�Zr�sgd�
cdodmcdms�uZqhZakd�’Lncdkó1�hm�SZakdó3(-�Ehql�rhyd�gZc�Z�onrhshud�hloZbs�nm�ansg�snsZk�bnlodmrZshnm�Zmc�aZrd�
rZkZqx-�Hm�eZbs)�qlr�vhsg�0/$�lnqd�Zrrdsr�hmbqdZrdc�sgdhq�dwdbtshudr%�snsZk�bnlodmrZshnm�Zmc�aZrd�oZx�ax�Zants�
0/$-�RhlhkZqkx)�qlr�vhsg�0/$�ghfgdq�rZkdr�annrsdc�sgdhq�dwdbtshudr%�snsZk�bnlodmrZshnm�Zmc�aZrd�oZx�ax�qntfgkx�
3$-�Sgdrd�qdrtksr�Zqd�bnmrhrsdms�vhsg�oqduhntr�rstchdr)�vgdqd�dwdbtshudr�ne�kZqfdq�qlr�vdqd�entmc�sn�gZud��
ghfgdq�bnlodmrZshnm)�fhudm�sgZs�kZqfd�qlr�sdmc�sn�dloknx�adssdq,ptZkhdc�Zmc�adssdq,oZhc�lZmZfdqr��
’Ltény,Atkkñm�1/0/(-

Hm�sgd�oqduhntr�qdfqdrrhnmr)�sgd�lncdkr�chc�mns�bnmrhcdq�sgd�uZqhZakdr�ne�dwdbtshudr%�nbbtoZshnmZk�shskdr�Zmc�
qlr%�oqnsZahkhsx-�Lncdkó2�hm�sZakdró2�Zmc�3�Zccqdrrdc�sghr�nudqrhfgs�ax�bnmsqnkkhmf�enq�sgdrd�svn�eZbsnqr-�Vgdm�
Zbbntmshmf�enq�nbbtoZshnmZk�shskdr�Zmc�ql�oqnsZahkhsx)�sgd�fdmcdq�oZx�fZo�ldZrtqdc�vhsg�snsZk�bnlodmrZshnm�
cdbkhmdc�eqnl�32$�sn�21$)�Zmc�vhsg�aZrd�oZx�cdbqdZrdc�eqnl�3/$�sn�18$-�Sgtr)�sgd�nbbtoZshnm�gdkc�ax�
dwdbtshudr�oZqshZkkx�dwokZhmdc�sgd�fdmcdq�oZx�fZor�cdsdbsdc�hm�snsZk�bnlodmrZshnm�Zmc�aZrd�oZx-�Oqdrhcdmsr�ne�
bnloZmhdr�dZqmdc)�nm�ZudqZfd)�snsZk�bnlodmrZshnm�sgZs�vZr�58$�ghfgdq�sgZm�sgZs�ne�Zmx�nsgdq�dwdbtshud)�vghkd�
sghr�onrhshnm�vZr�ZrrnbhZsdc�vhsg�aZrd�oZx�sgZs�vZr�ghfgdq)�nm�ZudqZfd)�ax�60$-�Sghr�hr�bnmrhrsdms�vhsg�sgd�mchmf�
hm�sgd�khsdqZstqd�sgZs�sgd�oqdrhcdms�ne�Z�bnloZmx�dZqmdc)�nm�ZudqZfd)�sgd�ghfgdrs�snsZk�bnlodmrZshnm��
Zmc�aZrd�oZx�vhsghm�Z�bnloZmx�’Ltény,Atkkñm�1/0/(-

@ksgntfg�nbbtoZshnmZk�shskd�bnmsqhatsdc�sn�dwokZhmhmf�snsZk�bnlodmrZshnm�Zmc�aZrd�oZx�ne�dwdbtshudr)�sgd�fdmcdq�
fZo�odqrhrsdc)�dudm�Zesdq�bnmsqnkkhmf�enq�nbbtoZshnmZk�shskdr�’Lncdkó2�hm�sZakdró2�Zmc�3(-�Sghr�rtffdrsr�sgZs�Zm�
hmchuhctZk%r�onrhshnm�hm�sgd�ql�ghdqZqbgx�bZmmns�ad�sgd�nmkx�eZbsnq�dwokZhmhmf�sgd�aZrd�bnlodmrZshnm�dZqmdc�
ax�dwdbtshudr-�Bnmudqrdkx)�qdrdZqbg�ax�Lténr,Atkknm�’1/0/(�cdlnmrsqZsdc�sgZs�nbbtoZshnmZk�shskd�dwokZhmdc�Z�
rhfmhbZms�oZqs�ne�aZrd�bnlodmrZshnm)�sn�sgd�dwsdms�sgZs�sgd�fdmcdq�uZqhZakd�vZr�mns�rhfmhbZms�vgdm�bnmsqnkkhmf�
enq�nbbtoZshnmZk�shskd-��

0/-� SnsWk�bnlodmrWshnm�hmbktcdr�ansg�aWrd�oWx�Wmc�uWqhWakd�oWx-�
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SWakd�2�
NqchmWqx�kdWrs�rptWqd�qdfqdrrhnmr�nm sgd�snsWk�bnlodmrWshnm�ne�dwdbtshudr)�1.1.�

Gncdk�0 Gncdk�1 Gncdk�2
bnde“bhdms�

Hmsdqbdos 01-8/ 8-54 8-30
Dwdbtshudr �bgWqWbsdqhrshbr
Fdmcdq ,/-28))) ,/-32))) ,/-21)))
<fd --- /-/0))) /-/0)))
LWqqhdc�rontrd�nq�bnllnm�kWv�oWqsmdq --- --- /-/5)))
Bghkcqdm --- --- /-/8)))
Mtladq�ne�onrhshnmr�nbbtohdc --- --- /-//
Ansg�anWqc�chqdbsnqr�Wmc�ne“bdqr --- --- ,/-12)))
BgWhqodqrnm --- --- ,/-/4
Oqdrhcdms --- --- /-58)))
Uhbd,oqdrhcdms --- --- /-00)))
Dwdbtshud�uhbd,oqdrhcdms --- --- /-44)))
RdbqdsWqx --- --- ,/-/0
<rrhrsWms�rdbqdsWqx --- --- ,/-25)))
RdbqdsWqx�sqdWrtqdq --- --- /-//
SqdWrtqdq --- --- ,/-/6)
Bnmsqnkkdq --- --- ,/-12)))
<tchsnq --- --- ,/-42)))
Nsgdq --- --- /-/4))

Ehqlr �bgWqWbsdqhrshbr
PND --- --- /-0/)))
Inf�ne�rWkdr --- /-/3))) /-/3)))
Inf�ne�Wrrdsr --- /-00))) /-00)))
Tshkhshdr� --- --- ,/-30)))
EhmWmbd --- --- ,/-/1
Dmdqfx --- --- ,/-/3
Bnmrsqtbshnm --- --- ,/-0/)))
Chrsqhatsd�SqWcd --- --- ,/-/5)))
LWmteWbstqhmf --- --- ,/-01)))
LWmWfdldms --- --- /-//
OqhuWsd --- --- /-/2

P,rptWqdc .-.2 .-05 .-13

--- mns�WookhbWakd
)�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o;/-/4(
))�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o;/-/0(
)))�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o;/-//0(
Rntqbdr9�RsWshrshbr�BWmWcW*�SWw�“kdr*�1/05�sn�1/1/:�Wmc�AnponpRsenir�Ccstpir� as*�1/05�sn�1/1/-�

RsZshrshbr�BZmZcZ�“�BZsZknftd�mn-�00,510,L0.
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SWakd�3�
NqchmWqx�kdWrs�rptWqd�qdfqdrrhnmr�nm sgd�aWrd�rWkWqx�ne�dwdbtshudr)�1.1.�

Gncdk�0 Gncdk�1 Gncdk�2
bnde“bhdms�

Hmsdqbdos 01-55 8-58 8-31
Dwdbtshudr �bgWqWbsdqhrshbr
Fdmcdq ,/-26))) ,/-3/))) ,/-18)))
<fd --- /-/0))) /-//)))
LWqqhdc�rontrd�nq�bnllnm�kWv�oWqsmdq --- --- /-/5)))
Bghkcqdm --- --- /-/0
Mtladq�ne�onrhshnmr�nbbtohdc --- --- /-//)
Ansg�anWqc�chqdbsnqr�Wmc�ne“bdqr --- --- ,/-15)))
BgWhqodqrnm --- --- /-/3
Oqdrhcdms --- --- /-60)))
Uhbd,oqdrhcdms --- --- /-01)))
Dwdbtshud�uhbd,oqdrhcdms --- --- /-50)))
RdbqdsWqx --- --- /-/1
<rrhrsWms�rdbqdsWqx --- --- ,/-22)))
RdbqdsWqx�sqdWrtqdq --- --- /-/7
SqdWrtqdq --- --- ,/-/2
Bnmsqnkkdq --- --- ,/-05)))
<tchsnq --- --- ,/-26)
Nsgdq --- --- /-/1

Ehqlr �bgWqWbsdqhrshbr
PND --- --- /-03)))
Inf�ne�rWkdr --- /-/3))) /-/2)))
Inf�ne�Wrrdsr --- /-0/))) /-0)))
Tshkhshdr� --- --- ,/-23)))
EhmWmbd --- --- ,/-/8))))
Dmdqfx --- --- ,/-/6))
Bnmrsqtbshnm --- --- ,/-/6)
Chrsqhatsd�SqWcd --- --- ,/-/7)))
LWmteWbstqhmf� --- --- ,/-/8)))
LWmWfdldms --- --- ,/-/2
OqhuWsd --- --- /-12)))

P,rptWqdc .-.1 .-01 .-10

--- mns�WookhbWakd
)�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o;/-/4(
))�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o;/-/0(
)))�rhfmh“bWmskx�cheedqdms�eqnl�qdedqdmbd�bWsdfnqx�’o;/-//0(
Rntqbdr9�RsWshrshbr�BWmWcW*�SWw�“kdr*�1/05�sn�1/1/:�Wmc�AnponpRsenir�Ccstpir� as*�1/05�sn�1/1/-�

RsZshrshbr�BZmZcZ�“�BZsZknftd�mn-�00,510,L 00
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Sgd�uWphWakd�oWx�fWo�hr�sgd�kWpfdrs�Wlnmf�Wkk�sxodr�ne�bnlodmrWshnm

Hm�oqhmbhokd�bnlodmrZshnm�qdbdhudc�ax�dwdbtshudr�hr�aZrdc�nm�ql�bgZqZbsdqhrshbr�’d-f-)�rhyd)�hmctrsqx)�nq�sxod��
ne�bnqonqZshnm(�Zmc�dwdbtshud�bgZqZbsdqhrshbr�’d-f-)�Zfd)�kdudk�ne�dctbZshnmZk�ZssZhmldms)�nq�nbbtoZshnmZk�shskd(-��
Sn�hmudrshfZsd�sgd�oqnonqshnm�hm�vghbg�rtbg�bgZqZbsdqhrshbr�dwokZhm�sgd�fdmcdq�oZx�fZo)�sgd�Akhmcdq“NZwZbZ��
cdbnlonrhshnm�ldsgnc�vZr�Zookhdc-�Sghr�hr�Z�rsZmcZqc�ldsgnc�sn�cdsdqlhmd�sgd�bnmsqhatshnm�ne�dZbg�
bgZqZbsdqhrshb�hm�dwokZhmhmf�sgd�fdmcdq�vZfd�fZo-

Enq�dZbg�bgZqZbsdqhrshb)�Z�onrhshud�odqbdmsZfd�bnmsqhatsdc�sn�mZqqnvhmf�sgd�fdmcdq�oZx�fZo)�vghkd�Z�mdfZshud�
odqbdmsZfd�bnmsqhatsdc�sn�vhcdmhmf�sgd�fdmcdq�oZx�fZo-�Sgd�kZqfdq�sgd�uZktd�ne�dZbg�bgZqZbsdqhrshb)�sgd�fqdZsdq�
sgd�deedbs�nm�sgd�fdmcdq�oZx�fZo)�vhsg�sgd�bnlahmdc�deedbs�rtllhmf�sn�sgd�snsZk�dwokZhmdc�onqshnm-�Sgd�qdrtksr�ne�
sgd�Akhmcdq“NZwZbZ�cdbnlonrhshnm�rgnvdc�sgZs�sgd�ql�bgZqZbsdqhrshbr�Zmc�dwdbtshud�bgZqZbsdqhrshbr�hmbktcdc�
hm�sgd�lncdk�vdqd�Zakd�sn�dwokZhm�11-2$�ne�sgd�fdmcdq�oZx�fZo�entmc�enq�snsZk�bnlodmrZshnm)�13-2$�enq�aZrd�oZx�
Zmc�27-3$�enq�uZqhZakd�oZx�’SZakd�4(-

SWakd�4�
Fdmcdq�Akhmcdq,NWwWbW�cdbnlonrhshnm)�ax�sxod�ne�bnlodmrWshnm)�1.1.�

���������:kk�dwdbtshudr
Dwdbtshudr�qdonqshmf�

rsnbi�noshnmr
SnsWk�bnlodmrWshnm AWrd�oWx TWqhWakd�OWx

knf

SnsWk�cheedqdmbd .-26. .-246 .-5..
�����������������������odqbdms

SnsWk�dwokWhmdc�onqshnm�’rtl�ne�deedbsr�ne�uWqhWakd�adknv( 11-21 13-18 26-30
DwokWhmdc�ax�
RWkdr ,1-// ,0-61 1-71
<rrdsr ,00-13 ,00-46 ,00-71
PND ,/-/4 /-// /-/0
Dwdbtshudr$�bgWqWbsdqhrshbr 6-53 5-15 06-43
NbbtoWshnmWk�shskdr 16-65 17-53 15-84
Ehqlr$�bgWqWbsdqhrshbr /-10 1-56 1-81

SnsWk�tmdwokWhmdc�onqshnm 66-57 64-60 50-48

Rntqbdr9�RsWshrshbr�BWmWcW*�SWw�“kdr*�1/05�sn�1/1/:�Wmc�AnponpRsenir�Ccstpir� as*�1/05�sn�1/1/-�

NbbtoWshnmWk�shskd�hr�sgd�idx�bnmsphatsnp�sn�sgd�fdmcdp�oWx�fWo�Wlnmf�dwdbtshudr

@bbnqchmf�sn�sgd�qdrtksr�oqdrdmsdc�hm�SZakdó4)�sgd�nbbtoZshnmZk�shskdr�ne�vnldm�dwdbtshudr�Zmc�ldm�dwdbtshudr�
dwokZhmdc�sgd�kZqfdrs�onqshnm�ne�sgd�qdctbshnm�hm�sgd�fdmcdq�oZx�fZo-�Hm�eZbs)�Zbqnrr�Zkk�bnlodmrZshnm�sxodr)��
sgd�oqnonqshnm�ne�sgd�fZo�dwokZhmdc�ax�nbbtoZshnmZk�shskdr�vZr�rhlhkZq)�uZqxhmf�eqnl�15-8$�sn�17-5$-�Sghr��
rtffdrsr�sgZs�sgd�chroZqhsx�hm�bnlodmrZshnm�adsvddm�fdmcdqr vZr�oZqskx�ZssqhatsZakd�sn�nbbtoZshnmZk�rdfqdfZshnm-�
Vhsg�bnlodmrZshnm�cheedqdmbdr�oqnmntmbdc�Zbqnrr�uZqhntr�nbbtoZshnmZk�shskdr)�sgd�ghfgdq�oqnonqshnm�ne�vnldm�
dwdbtshudr�hm�knvdq,oZxhmf�qnkdr�hloZbsdc�sgdhq�aZrd�oZx�cnvmvZqc-�Hmcddc)�sgd�cZsZ�hmchbZsdc�sgZs�1-4$�ne�
dwdbtshudr�hm�BZmZcZ�gdkc�oqdrhcdms�qnkdr)�vhsg�nmkx�0-3$�ne�vnldm�dwdbtshudr�rdquhmf�Zr�oqdrhcdmsr�bnloZqdc�
sn�1-8$�ne�ldm-�Bnmudqrdkx)�00-3$�ne�vnldm�dwdbtshudr�gdkc�rdbqdsZqx�onrhshnmr)�vghkd�Z�rlZkkdq�onqshnm�ne�ldm�
dwdbtshudr�’3-8$(�nbbtohdc�sgZs�qnkd-

Dwdbtshud�bgZqZbsdqhrshbr�vdqd�sgd�rdbnmc,lnrs�hlonqsZms�eZbsnq�sgZs�bnmsqhatsdc�sn�mZqqnvhmf�sgd�fdmcdq�oZx�
fZo�Zlnmf�dwdbtshudr�hm�BZmZcZ-�@fd)�lZqhsZk�rsZstr�Zmc�mtladq�ne�bghkcqdm�mZqqnvdc�sgd�fdmcdq�oZx�fZo�ax�
6-5$�hm�snsZk�oZx)�5-2$�hm�aZrd�oZx�Zmc�06-4$�hm�uZqhZakd�oZx-��

RsZshrshbr�BZmZcZ�“�BZsZknftd�mn-�00,510,L01
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Ehpl�bgWpWbsdphrshbr�gWud�W�vhcdmhmf�deedbs�nm�sgd�fdmcdp�snsWk�bnlodmrWshnm�fWo

Ehql�rhyd�hmtdmbdc�sgd�bnlodmrZshnm�ne�dwdbtshudr)�Zr�rnld�oqduhntr�rstchdr�rtffdrsdc�’Qnrdm�0871)�Jnrshtj�
088/(-�Sghr�rtoonqsdc�sgd�mchmfr�hm�sZakdró2�Zmc�3)�vgdqd�ql�rhyd�gZc�Z�onrhshud�hloZbs�nm�snsZk�bnlodmrZshnm�
Zmc�aZrd�oZx-�DkjhmZvx�Zmc�RsZsdq�’1/00(�entmc�sgZs�vnldm�dwdbtshudr�sdmcdc�sn�rhs�nm�sgd�anZqcr�ne�kZqfdq�
bnloZmhdr)�vgdqd�lnrs�ne�sgdl�gdkc�knvdq,kdudk�onrhshnmr)�qZsgdq�sgZm�ghfgdq,kdudk�qnkdr-�RZkdr�gZc�Z�lhwdc�deedbs�
nm�Zkk�sgqdd�sxodr�ne�bnlodmrZshnm-�Enq�uZqhZakd�oZx)�rZkdr�mZqqnvdc�sgd�fdmcdq�oZx�fZo�ax�1-7$)�vghkd�sgdx�
vhcdmdc�sgd�fdmcdq�oZx�fZo�enq�ansg�aZrd�oZx�’,0-6$(�Zmc�snsZk�bnlodmrZshnm�’,1-/$(-�@rrdsr)�sgd�nsgdq�eZbsnq�
enq�ldZrtqhmf�ql�rhyd)�gZc�Zm�dudm�kZqfdq�mdfZshud�deedbs)�vhcdmhmf�sgd�fdmcdq�oZx�fZo�hm�snsZk�bnlodmrZshnm�
’,00-1$(-�

Vghkd�sgd�rhyd�ne�qlr�sdmcdc�sn�vhcdm�sgd�fdmcdq�oZx�fZo)�nsgdq�ql�bgZqZbsdqhrshbr�bnmsqhatsdc�sn�mZqqnvhmf�
snsZk�bnlodmrZshnm�ax�/-1$-�Sghr�qdrtks�vZr�cqhudm�ax�sgd�hmctrsqx�hm�vghbg�qlr�nodqZsdc�’sZakdró2�Zmc�3()��
Zr�hmctrsqx�oqnkd�vZr�mdfZshudkx�bnqqdkZsdc�vhsg�sgd�bnlonrhshnm�ne�snsZk�bnlodmrZshnm�Zmc�aZrd�oZx-

Ehplr �opnysWahkhsx�okWxr�W�khlhsdc�pnkd�hm�mWppnvhmf�sgd�fdmcdp�oWx�fWo

BgZmfdr�hm�qlr%�oqnsZahkhsx�ldZrtqdc�ax�qdstqm�nm�dpthsx�’QND(�Zkrn�bnmsqhatsdc�sn�cdbqdZrhmf�sgd�fdmcdq�
oZx�fZo�hm�sgd�sno�cdbhrhnm,lZjhmf�qnkdr-�Mdudqsgdkdrr)�oqduhntr�qdrdZqbg�rtffdrsdc�sgZs�QND�vZr�sgd�oqhlZqx�
cdsdqlhmZms�ne�dwdbtshudr%�bnlodmrZshnm�’Ltqogx�0888(-�He�dwdbtshudr�vdqd�oZhc�Zbbnqchmf�sn�odqenqlZmbd)�
bnlodmrZshnm�rgntkc�hmbqdZrd�Zr�oqnsZahkhsx�hmbqdZrdr�’GZkk�Zmc�KhdalZm�0887(-�Tmkhjd�oqduhntr�rstchdr)�
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