Carleton University Fall 2025
Institute of Political Economy

PECO 5000
Theories of Political Economy
Monday 11.25am — 2.25pm
DT 1524
Confirm Location on Carleton Central

Instructor: Randall Germain

Office: D689 Loeb

Office Hours: Monday 2.30pm — 4pm (in person without appointment)
Friday 9am — 10am (online by appointment)

E-mail: randall.germain@carleton.ca

Aims and Learning Qutcomes

The aim of this seminar course is to consider at an advanced level some of the major
theories, concepts and themes that together constitute the field of political economy. We
will cover both classical and canonical texts along with more recent interventions. By the
conclusion of this course students will be able to:

e demonstrate competence in foundational contributions to the tradition of
political economy

e demonstrate familiarity with how key concepts and ideas are applied to
understand select contempory developments in political economy

e demonstrate an advanced comprehension of themes and issues in political
economy

Successful completion of this course will help students to prepare for further advanced
studies in political economy.

Organization and assessment

We meet weekly in seminar format. Students are expected to complete the required
readings for each seminar, participate fully in discussions, and fulfil the written
requirements.

Seminars are organized around a single text that either is considered foundational to the
tradition of political economy, or is a contemporoary intervention that takes this
foundation in new directions. Each week will be led off by questions from randomly
selected students who have been notified prior to the seminar. These questions will help
to frame the structure of the subsequent seminar discussion. Each student can expect to
provide questions on at least three occasions during the semester.



The assessment for this course comprises an oral participation component and two
written assignments:

Oral Participation 30% entire semester
Critical Review Essay | 30% due November 14"
Critical Review Essay I1 40% due December 12"

The oral participation component is assessed over the entire semester. Aspects of your
participation which are graded include the quality of your interventions, the familiarity
which you display with the assigned reading material, the comprehension of the material
as demonstrated by your interventions, and the degree of value which your interventions
add to the seminar discussion. I keep notes on our discussions and you may enquire at
any time about this aspect of your grade.

The critical review essays are to be submitted via the appropriate assignment dropbox on
Brightspace. Please use Word or PDF format.

The first aassignment is a critical review essay of Caroline Hossein’s recent book The
Banker Ladies. You are expected to engage with this text using any combination of
material we have covered to date in class. This essay has a maximum word length of
3000 words, and is due Friday November 14,

The second assignment is an engagement with a recent political economy focused text
using any combination of foundational material we cover in the course. You may select
one of the texts we discuss in weeks 10-12, or you may propose a different text in
consultation with me. This essay has a maximum word length of 4000 words, and is due
Friday December 12,

Given the length of these assignments, it will be difficult to provide an exhaustive
overview of the work you review; rather, you should interrogate one or two aspects of the
text which you find particularly insightful or problematic, and which marks out an
element of that author’s contribution to the field of political economy.

Please note the following penalties:

3% per day for late essays, unless the instructor provides an extension. Penalties
start at 12am on the day following the due date

5% for over-length essays, starting at word 3001/4001 (there are no exceptions
to this penalty, and all text is included in the word count)

Finally, please note that even though we have entered the era of artificial intelligence,
using Al to write your assignments undermines the learning objectives of this course,
which are for you to develop the skills to engage with, learn about and research themes
and issues in the field of political economy. However, using an Al program as part of
your research effort, or as an editing tool, is perfectly acceptable. If you do use Al as part
of the research or editing process, please include this information on your cover page. If



there is no indication that you have used an Al program as part of your research effort,
and I consider your essay to have been Al generated, I will not grade it. Instead, I will
invite you to meet with me to discuss the content and process of writing your review
essay. If I am not satisfied that you are the author of the essay, your work will be
forwarded to the Dean’s office where you will be subject to all relevant disciplinary
procedures. You should therefore keep a record of your notes, and of any material you
use to help write your assignments, as evidence that the work you submit is your own and
not generated by an Al program.

For further information on the written assignments, please see the assignment instructions
on Brightspace.

Course Texts

All of the assigned texts are available through the Ares tab on Brightspace, including
Caporaso and Levine. If you wish to purchase a text, please use your favourite
bookseller, but do give yourself enough lead time to receive and read it. Used copies of
the foundational texts are widely available and are reasonably priced. Many are also
widely available to download without cost because their copyright has ended. I have
indicated approximate prices for these texts where relevant.

Grading Schema

In accordance with the Carleton University Graduate Calendar Regulations, the letter
grades assigned in this course will have the following percentage equivalents:

A+=90-100 B+="77-79 C+=67-69 D+=57-59
A =85-89 B =73-76 C =63-66 D =53-56
A -=80-84 B -=70-72 C-=60-62 D -=50-52
F =Below 50

WDN = Withdrawn from the course
DEF = Deferred



COURSE OUTLINE

WEEK 1 September 8t
Professor unavailable due to family commitments

Introductions led by Director of the Institute Professor Justin Paulson
plus a general discussion of our familiarity with political economy

James Caporaso and David Levine, Theories of Political Economy
Ch. 1 & Conclusion.
[Approximatley $40 used]
WEEK 2 September 15t Classical Political Economy 1
Adam Smith, Wealth of Nations (all references are to the 1979 Penguin
Classics edition, with an introduction by Andrew Skinner)
[Approximately $30 used; but also freely available online]
Book One, chs I-X and conclusion to ch. XI)

Recommended Further Reading

Caporaso and Levine, Theories of Political Economy, chs 2 & 4.

WEEK 3 September 22" Classical Political Economy Il
Adam Smith, Wealth of Nations

Book Two (chs 1, 2 [but only pp. 381-389 & 419-429], 3 & 5), and
Book Three (chs 1,3 & 4)

Recommended Further Reading

Caporaso and Levine, Theories of Political Economy, chs 2 & 4.



WEEK 4

WEEK 5

September 29" Critical Political Economy 1

Karl Marx, Selected Writings, (David McLellan, ed; OUP 1977)
[Approximately $50 used; note that these writings are widely available
through many different edited collections (including many freely available
online), so use your own favourite version]

I: The Early Writings — ch 8 (‘Economic and Philosophical
Manuscripts’); II: Materialist Conception of History — ch 13 (‘Theses
on Feuerbach’), ch 14 (‘German Ideology’),; I11: 1848 and After — ch 18
(‘Communist Manifesto”), ch 25 (‘18" Brumaire of Louis Napoleon’); IV:
The Economics — ch 29 (‘Grundrisse’), ch 30 (‘Preface to a Critique of
Political Economy’).

Recommended Further Reading

Caporaso and Levine, Theories of Political Economy, chs 3 & 8.

October 6™ Critical Political Economy II

Karl Marx, Capital: a critical analysis of capitalist production, Vol. 1
(Progress Publishers, Moscow, 1887 version)
[Approximately $30 used; also freely available online]

Part I ‘Commodities and Money’ (ch 1/sections 1, 2, 3: A3-4, 4); Part
II ‘Transformation of Money into Capital’ (chs 4-6); Part III
‘Production of Absolute Surplus-Value’ (chs 7,8, & 11); Part IV
‘Production of Relative Surplus-Value’ (chs 12, 14 & 15/sections 1-2);
Part VI ‘Wages’ (ch. 19 & 22); Part VII ‘Accumulation of Capital’ (ch
23, 25/4); Part VIII ‘So-called Primitive Accumulation’ (chs 26, 29, 31,
32).

Recommended Further Reading

Caporaso and Levine, Theories of Political Economy, chs 3 & 8.

October 13t Thanksgiving (no class)

October 20t Reading Week (no class)



WEEK 6

WEEK 7

WEEK 8

October 27t Cultural Political Economy

Max Weber, The Protestant Ethic and the Spirit of Capitalism
[Approximately $35 used; but also freely available online]

Chs1-3&5
also if you can please skim Max Weber, Politics as a Vocation
[Approximately $15 used; but also freely available online]

Recommended Further Reading

Caporaso and Levine, Theories of Political Economy, ch. 7.

November 3" Politics, Civil Society and Political Economy

Antonio Gramsci, Selections from the Prison Notebooks, (Quintin Hoare
and Geoffrey Smith, eds; International Publishers, 1971)

[Various prices from $50-$100 (used); note that many of these selections
are available through other edited collections, but this version remains
the gold standard]

Part I (section 3 ‘Notes on Italian History’, esp. pp 104-120); Part I1
(section 1 ‘The Modern Prince’, esp pp 125-175; section 2 ‘State and
Civil Society’esp pp 229-264; and section 3 ‘Americanism and
Fordism’, esp pp 279-307); and Part I1I (section 1 ‘The Study of
Philesophy’, esp pp 343 — 377 and section 2 ‘Problems of Marxism’ esp
pp 419-468).

Recommended Further Reading

Caporaso and Levine, Theories of Political Economy, ch.7.

November 10t Sociological Political Economy

Karl Polanyi, The Great Transformation: the political and economic
origins of our times

[Approximately $25 used]

Chs. 14, 6, 10-11, 14-17, 19-21

First Critical Review Essay due Friday November 14"




WEEK 9

WEEK 10

WEEK 11

WEEK 12

November 17t New Political Economy Scholarship
(guest appearance by author)

Caroline Shenaz Hossein, The Banker Ladies: vanguards of solidarity

economics and community-based banks (University of Toronto Press,
2024)
[Approximately $40 online; new only]

November 24" Contemporary Interventions I1:
Feminist Political Economy

Kathi Weeks, The Problem of Work: feminism, Marxism, antiwork politics
and postwork imaginaries (Duke University Press, 2011)
[Approximately $40; used]

December 1% Contemporary Interventions I:
Postcolonial Political Economy

Robbie Shilliam, The Black Pacific (Bloomsbury Press, 2015)
[Approximately $50; used]

December 5™ Contemporary Interventions I11:

Heterodox Political Economy
Sandy Brian Hager, Public Debt, Inequality, and Power: the making of a
modern debt state (University of California Press, 2016)

[Approximately $45; used]

Second Critical Review Essay due Friday December 12t"




Institute of Political Economy Course Outline Appendix

REQUESTS FOR ACADEMIC ACCOMMODATION

You may need special arrangements to meet your academic obligations during the term.
For an accommodation request the processes are as follows:

Student Mental Health

As a university student, you may experience a range of mental health challenges that
significantly impact your academic success and overall well-being. If you need help,
please speak to someone. There are numerous resources available both on- and off-
campus to support you. Here is a list that may be helpful:

Emergency Resources (on and off campus): https://carleton.ca/health/emergencies-
and-crisis/emergency-numbers/

Carleton Resources:

Mental Health and Wellbeing: https://carleton.ca/wellness/

Health & Counselling Services: https://carleton.ca/health/

Paul Menton Centre: https://carleton.ca/pmc/

Academic Advising Centre (AAC): https://carleton.ca/academicadvising/
Centre for Student Academic Support (CSAS): https://carleton.ca/csas/
Equity & Inclusivity Communities: https://carleton.ca/equity/

Off Campus Resources:

Distress Centre of Ottawa and Region: (613) 238-3311 or TEXT: 343-306-5550,
https://www.dcottawa.on.ca/

Mental Health Crisis Service: (613) 722-6914, 1-866-996-0991, http://www.crisisline.ca/
Empower Me: 1-844-741-6389, https://students.carleton.ca/services/empower-me-
counselling-services/

ood2Talk: 1-866-925-5454, https://good2talk.ca/

The Walk-In Counselling Clinic: https://walkincounselling.com

Academic consideration for medical or other extenuating circumstances: Students
must contact the instructor(s) of their absence or inability to complete the academic
deliverable within the predetermined timeframe due to medical or other extenuating
circumstances. For a range of medical or other extenuating circumstances, students may
use the online self-declaration form and where appropriate, the use of medical
documentation. This policy regards the accommodation of extenuating circumstances for
both short-term and long-term periods and extends to all students enrolled at Carleton
University.


https://carleton.ca/health/emergencies-and-crisis/emergency-numbers/
https://carleton.ca/health/emergencies-and-crisis/emergency-numbers/
https://carleton.ca/wellness/
https://carleton.ca/health/
https://carleton.ca/pmc/
https://carleton.ca/academicadvising/
https://carleton.ca/csas/
https://carleton.ca/equity/
https://www.dcottawa.on.ca/
http://www.crisisline.ca/
https://students.carleton.ca/services/empower-me-counselling-services/
https://students.carleton.ca/services/empower-me-counselling-services/
https://good2talk.ca/
https://walkincounselling.com/

Students should also consult the Course Outline Information on Academic
Accommodations for more information. Detailed information about the procedure for
requesting academic consideration can be found here.

Pregnancy: Contact your Instructor with any requests for academic accommodation
during the first two weeks of class, or as soon as possible after the need for
accommodation is known to exist. For accommodation regarding a formally-scheduled
final exam, please contact Equity and Inclusive Communities (EIC)

at equity(@carleton.ca or by calling (613) 520-5622 to speak to an Equity Advisor.

Religious obligation: Contact your Instructor with any requests for academic
accommodation during the first two weeks of class, or as soon as possible after the need
for accommodation is known to exist. For more details click here.

Academic Accommodations for Students with Disabilities: The Paul Menton Centre
for Students with Disabilities (PMC) provides services to students with Learning
Disabilities (LD), psychiatric/mental health disabilities, Attention Deficit Hyperactivity
Disorder (ADHD), Autism Spectrum Disorders (ASD), chronic medical conditions, and
impairments in mobility, hearing, and vision. If you have a disability requiring academic
accommodations in this course, please contact PMC at 613-520-6608 or
pmc@carleton.ca for a formal evaluation. If you are already registered with the PMC,
please request your accommodations for this course through the Ventus Student Portal at
the beginning of the term, and no later than two weeks before the first in-class scheduled
test or exam requiring accommodation (if applicable). Requests made within two weeks
will be reviewed on a case-by-case basis. For final exams, the deadlines to request
accommodations are published in the University Academic Calendars. After requesting
accommodation from PMC, meet with me to ensure accommodation arrangements are
made. Please consult the PMC website for the deadline to request accommodations for
the formally scheduled exam (if applicable).

Survivors of Sexual Violence: As a community, Carleton University is committed to
maintaining a positive learning, working, and living environment where sexual violence
will not be tolerated, and its survivors are supported through academic accommodations
as per Carleton's Sexual Violence Policy. For more information about the services
available at the university and to obtain information about sexual violence and/or support,
visit: https://carleton.ca/equity/sexual-assault-support-services.

Accommodation for Student Activities: Carleton University recognizes the substantial
benefits, both to the individual student and for the university, that result from a student
participating in activities beyond the classroom experience. Reasonable accommodation
will be provided to students who compete or perform at the national or international
level. Write to me with any requests for academic accommodation during the first two
weeks of class, or as soon as possible after the need for accommodation is known to exist.


https://students.carleton.ca/course-outline/#academic-consideration-for-short-term-incapacitation
https://students.carleton.ca/course-outline/#academic-consideration-for-short-term-incapacitation
https://carleton.ca/registrar/academic-consideration-policy/
mailto:equity@carleton.ca
https://carleton.ca/equity/focus/discrimination-harassment/religious-spiritual-observances/
mailto:pmc@carleton.ca
https://ventus.carleton.ca/student/
https://calendar.carleton.ca/academicyear/
https://carleton.ca/equity/sexual-assault-support-services
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PETITIONS TO DEFER

Students unable to write a final examination because of illness or other circumstances
beyond their control may apply within three working days to the Registrar's Office for
permission to write a deferred examination. The request must be fully supported by the
appropriate documentation. Only deferral petitions submitted to the Registrar's Office
will be considered. See Undergraduate Calendar, Article 4.3

INTELLECTUAL PROPERTY

Student or professor materials created for this course (including presentations and posted
notes, labs, case studies, assignments and exams) remain the intellectual property of the
author(s). They are intended for personal use and may not be reproduced or redistributed
without prior written consent of the author(s). Permissibility of submitting substantially
the same piece of work more than once for academic credit. If group or collaborative
work is expected or allowed, provide a clear and specific description of how and to what
extent you consider collaboration to be acceptable or appropriate, especially in the
completion of written assignments.

WITHDRAWAL WITHOUT ACADEMIC PENALTY
Please reference the Academic Calendar for each term’s official withdrawal dates

OFFICIAL FINAL EXAMINATION PERIOD

Please reference the Academic Calendar for each terms Official Exam Period (may
include evenings & Saturdays or Sundays)

For more information on the important dates and deadlines of the academic year,
consult the Carleton Calendar.

GRADING SYSTEM

The grading system is described in the Undergraduate Calendar section 5.4.

Standing in a course is determined by the course instructor subject to the approval of the
Faculty Dean. This means that grades submitted by the instructor may be subject to
revision. No grades are final until they have been approved by the Dean.

ACADEMIC INTEGRITY

Academic integrity is an essential element of a productive and successful career as a
student. Students are required to familiarize themselves with the university’s Academic
Integrity Policy.

PLAGIARISM

The University Senate defines plagiarism as “presenting, whether intentional or not, the
ideas, expression of ideas or work of others as one’s own.” This can include:

e any submission prepared in whole or in part, by someone else, including the
unauthorized use of generative Al tools (e.g., ChatGPT);


https://calendar.carleton.ca/undergrad/regulations/academicregulationsoftheuniversity/
https://calendar.carleton.ca/academicyear/
https://calendar.carleton.ca/academicyear/
http://calendar.carleton.ca/academicyear/
http://calendar.carleton.ca/undergrad/regulations/academicregulationsoftheuniversity/grading/#grading-system
https://carleton.ca/secretariat/wp-content/uploads/Academic-Integrity-Policy-2021.pdf
https://carleton.ca/secretariat/wp-content/uploads/Academic-Integrity-Policy-2021.pdf
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e reproducing or paraphrasing portions of someone else’s published or
unpublished material, and presenting these as one’s own without proper
citation or reference to the original source;

e submitting a take-home examination, essay, laboratory report or other
assignment written, in whole or in part, by someone else;

e using ideas or direct, verbatim quotations, or paraphrased material, concepts,
or ideas without appropriate acknowledgment in any academic assignment;

e using another’s data or research findings;

e failing to acknowledge sources through the use of proper citations when using
another’s works and/or failing to use quotation marks;

e handing in "substantially the same piece of work for academic credit more
than once without prior written permission of the course instructor in which
the submission occurs."

Plagiarism is a serious offence that cannot be resolved directly by the course’s instructor.
The Associate Dean of the Faculty conducts a rigorous investigation, including an
interview with the student, when an instructor suspects a piece of work has been
plagiarized. Penalties are not trivial. They can include a final grade of “F” for the course.

RESOURCES (613-520-2600, phone ext.)

Institute of Political Economy (7414) DT 1501
Registrar's Office (3500) 300 Tory
Centre for Student Academic Success (3822) 4™ floor Library
Academic Advising Centre (7850) 302 Tory

Paul Menton Centre (6608) 501 Nideyinan

Career Services (6611) 401 Tory



