AHanuTtuka n KOMMEHTapun.

OKCNEepTHbIEe KOJTOHKU

HoBbIn mexxayHapoaHbIv 6aHK rmobdanbHoro KOra
OyaeT XpaHUTb BantkoTHbIe pe3epBbl CTPaH,
KOTOpble He AoBepsroT 3anaay

21 anpens 2023

Bnagnmup lNMNonos

[1.9.H., rMaBHbIN Hay4HbIN coTpyaHnk LUOMUN PAH

[Moa 3amopaxvBaHve BantoTHbIX pe3epBOB 3anajHbiMK CTpaHamu B nocrnegHue rogbl
nonanu Jlneusa (2011 r.), MpaH (2012 r.), BeHecyana (2019 r.), AcdraHuctaH (2021 r.),
Poccusa (2022 r.). B 3TOT cnncok MoryT nonacTb 1 Apyrine cTpaHbl Nog caMbiMu
pa3HooOpa3sHbIMKU Npeanoramm — OT HapyLUeHWU NpaB YenoBeka 1 AeMokpaTum oo
HeJOCTaTOYHOW NOAOEP KN CaHKUMIA NpoTue Poccumn n gpyrux ctpaH. [ae xxe Tenepb
XpaHUTb BanioTHbIE pe3epBbl, ECNK He B Aonnapax n eBpo? Tonbko B 0aHax 1 3onote? [la,
HO eCTb eLle OAVH BapuaHT.
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HoBbIi mexayHapoaHbin BaHk rmobanbHoro KOra, a B nepcnekTuse n BCero Mmpa,
CO3[aHHbIN C HYyMNs UM xe Ha ocHoBe Hosoro 6aHka passutua BPUKC nnu Asmatckoro
BaHka MHPaCTPYKTYPHBLIX UHBECTULINIA C BO3MOXHbIM y4yacTueM BcemupHoro 6aHka, na u
BCEX ApYrMx (oMHaAHCOBbLIX OpraHM3aLmm, KOoTopble NoXenawT Noy4acTBOBaTb, BbINyCTUT
csou obnurauun. OHKM ByayT NpogaBaTbCs BCEM CTpaHaM, HO rMaBHOe — CTpaHaM-yrieHam
(B OCHOBHOM pa3sBMBatOLLMMCS CTpaHaM, U OCOBEHHO TeM, y KOTOPbIX 3aMOPO3UIN UK
MOryT 3aMOPO3UTb aKTuBbI). [laHHblE CTpaHbl CMOTYT XPaHUTb B 3TUX 0bnuraumnsix cBom
BasnoTHbIE pe3epBbl. Bbipyuky OT npogaxun atux obnuraumn baxk 6ygeT BknagbiBaTh He
TONbKO B LeHHble 6ymarn ctpaH BPUKC n gpyrmux ctaH rmob6ansHoro KOra, HO 1 B
TpagnUNOHHbIE (PUHAHCOBLIE UHCTPYMEHTbI ANA XpaHEeHUs BastoTHbIX pe3epBOB —
KasHaderckme Bekcens n obnurauun CLUA n EC, aeHOMUHMPOBaHHbIE B TEX e Jornapax
n eBpo. CLUA n EC He puCKHYT 3aMOpO3nTb 39TK akTMBbl baHka, Tak kak 3To ByaeT o3HavaTb
KoHdnukT co Bcemn ctpaHamm BPUKC n rnobansHoro KOra oqgHOBpeMEHHO.

Onsa CLUA n EC Takon BapmMaHT He TONbKO NPUEMIIEM, HO Aaxe kenaTeneH — HOBbI baHk
nepeBeneT HblHELUHNE MPsSIMble NHBECTMLMM Pa3BMBAKOLLUXCS CTPaH B 3anagHble
bUHAHCOBLIE MHCTPYMEHTbI BO BIIOXXEHUS Yepe3 NocpedHnKa, porib KOToporo n byget
BbINONHATE BaHk. B npoTMBHOM criyyae npouecc nepeBofa MexayHapoaHbIX BantoTHbIX
pe3epBOB B H0aHEBbIE (PUHAHCOBLIE MHCTPYMEHTbI M 30510TO BbI3OBET 3HAUYNTENBHOE
nageHne LeH amepukaHCKMUX 1 eBPONENCKNX akTUBOB, YTO YpeBaTo (P1HAHCOBLIM
KPM3MCOM, KOTOPbIN HE HY)XEH HUKOMY.

Hy a panble, BMecTe ¢ HOBOWM MeXAyHapOAHOW opraHu3aumen, YneHbl KOTOPON BO3bMYT
006513aTENbCTBO BO3AEPKNBATLCA OT OQHOCTOPOHHUX CaHKUMA, BaHk cMOXeT HayaTb
CTPOUTENBCTBO HOBOIO MUPOBOIO 3KOHOMWYECKOro NOpsiika, CMOCOOCTBYIOLLErO Ppa3BUTUIO
cTpaH rnobansHoro KOra n npeBpaLleHnio X B passBuThIe.

Cnuncok ctpaH rnobanbHoro HOra, NpoTyB KOTOPbIX BBOAUNN U BBOAAT caHkumn CLLUA un
Apyrve 3anagHble cTpaHbl, Bce Bpems pacwmpsietca — CLUA, EC, gpyrue ctpaHbl 3anaga
BBEMM CaHKL MM NpoTMB 6e3 Manoro Tpex AecAaTKOB CTpaH, 6onbLue Bcero npotms Poccun
(6onee 5000), UpaHa (6onee 3000), Cnpun n CesepHorn Kopeu (6onee 2000 npoTtme
Kaxgon), BeHecyanbl, MbsiHmbl, Kybbl (MO HECKONBKO COT NPOTUB Kaxkaown). [ipyrme cTpaHbl,
NPOTUB KOTOPbLIX CaHKUUK 3anaga noka He BBEAEHbI, HAXOOATCA NoA NOCTOSAHHON Yrpo30M
n3-3a OOBUHEHUI B HApYLLEHUM AEMOKPaTUKU 1 NpaB YernoBeka U B NOMOLLM
NOACAaHKLMOHHBLIM CTpaHaM 0BXOANTb 3TU CaHKLUK.

Tak 4To HYXXHa HOBaA MeXayHapoaHaA opraHn3auna, YneHbl KOTOpOIZ BO3bMYT Ha cebs
0043aTenbCTBO HE BBOAUTb CaHKLUNK U 3M6apro N HE 3aMOpaXumBaTb akKTUBbI ApYyr Apyra B
OOQHOCTOPOHHEM MNMopAaKe. Takne npencreus 6y,EI,yT BO3MOHbI TOJIbKO MO peLlleHNo COBETA
aTomn opraHunsauunun, npuHNMMaemMoro KBaJ'II/I(bVILI,VIpOBaHHbIM GONbLUNHCTBOM rOfoCoB.
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Takum obpasom, ByaeT OTKPLIT NyTb A8 NPOBEAEHUSA AABHO HA3pEBLUMX pedhopM no
AEeMOKpaTM3aLnn BCeEX MEXAYHAPOAHbBIX SKOHOMUYECKNX OTHOLLEHWUIA ANsi COKPaLLEHWS
paspbiBa B YPOBHSX SKOHOMWYECKOrO PasBUTUSt MEXAY Pa3BUTLIMU U Ppa3BUBAOLLMMUCS
cTpaHamu. 34ecb 1 NpaBuna MeXayHapoaHOM TOProBn, 1 NPOMbILLNIEHHAsA MNONUTUKA, U
HaKonmeHne BantTHbIX PE3ePBOB, U PerynMpoBaHue BantoTHbIX KypCcoB, U nepegava
TEXHOIOTMIA U NpaB Ha UHTENNEKTyarbHy0 COGCTBEHHOCTb, U MPAMbIE MHOCTPAHHbIE
WHBECTULNW, U HaKOMNMEHNE 3a0/MKEHHOCTU, U OBMXKEHME KanuTana, u (oHabI
CcTabnnmaaumm LeH Ha Cbipbe U 3HEPropecypchbl, U MeXayHapoaHbIE MUTPALIMOHHbIE
MOTOKW, Y MOMOLLb Pa3BUTUIO, U UCMOSb30BAHME PECYPCOB U BbIOPOCHI 3arpsA3HAOLLMX
BewecTtB (Montes, Popov, 2001; Polterovich, Popov, 2006; Popov, Dutkiewicz, 2017).

Ho nepBbIn war — 310 co3gaHme baHka rmobanbHoro Kora n HoBow MexayHapogHowm
9KOHOMMYECKOW OpraHm3auuu, roToBON CTPOUTb MUPOBYHD SKOHOMUKY 6€3 OQHOCTOPOHHNUX
CaHKUMM N 3aMOpaXMBaHU akTUBOB.
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